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1HZVOHWWHU�(GLWRU�3XEOLVKHU 
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5HJDOLD 
&DSW��5HWG��&KDUOHV�.HPS 
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3DVW�3UHVLGHQW 
&GU�3HWUH�%HWFKHU 

FGUEHWFKHU#VKDZ�FD 
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'LUHFWRU-$W-/DUJH 
&DSW��5HWG��5RJHU�%LUG�&' 

KFUELUG#VKDZ�FD 
���-���-���� 

1DQDLPR�� ��� 0D\�
����«� ,¶YH� EHHQ�
VLWWLQJ� RQ� WKLV� -XQH�
FROXPQ� IRU� WKUHH�
ZHHNV�� OLNH� D� YXO�
WXUH� RQ� FDUULRQ��
ZDLWLQJ� RQ� WKH� 7UX�
GHDX� *RYHUQPHQW¶V�
UHVSRQVH�WR�RXU�DQG�RWKHUV¶�VXEPLVVLRQV�WR�7KH�'HIHQFH�RI�&DQDGD�5HYLHZ�3DQ�
HO��2XU�RZQ�HOHYHQ-SDJH� WRPH�ZHQW�RXW� WR� WKHP�RQ�0D\��WK�RI� ODVW� \HDU��7UX�
GHDX¶V�UHDFWLRQ�LV�QRW�HQFRXUDJLQJ��3ODLQ�DQG�VLPSOH��KH¶V�VORXJKLQJ�LW�RII��'H�
IHQFH�0LQLVWHU�6DMMDQ�GLG�DGGUHVV�³LQVLGHUV´�DW�D���0D\�PHHWLQJ�VSRQVRUHG�E\�
&'$��EXW�ZDV�QRW�	�LV�QRW�DW�DOO�LPSUHVVLYH��+H�DFNQRZOHGJHV�&$)�LV�LQ�GLUH�
VWUDLWV��EXW�IRFXVHG�RQ�DSSRUWLRQLQJ�EODPH�DQ\ZKHUH�EXW�ZLWKLQ�KLV�RZQ�JRYHUQ�
PHQW�� 7KH� UHDOLW\� WKRXJK� LV�'HIHQFH� MXVW� LVQ¶W� D� /LEHUDO� SULRULW\�� LW¶V� QRW� VRIW�
HQRXJK�IRU�DQ\�VHULRXV�QHZ�PRQH\��$V�RI�WRGD\����WK�0D\��VPRNH�VFUHHQV�DQG�
GLWKHULQJ�FRQWLQXHV�WKH�QRUP�DW�WKH�FRQIOXHQFH�RI�WKH�2WWDZD�DQG�5LGHDX�ZDWHU�
ZD\V� 
)LQDQFLDO� JXUXV�DUH�SURMHFWLQJ� WKH�)HGHUDO�1DWLRQDO�'HEW�ZLOO� ULVH�DQHZ�E\�DO�
PRVW�����%LOOLRQ��MXVW�WKLV�\HDU��VHW�WR�UHDFK�WKH������%LOOLRQ�WRWDO�PDUN�LQ�������
ZKHQ� WKH� FXUUHQW�7UXGHDX�*RYHUQPHQW� LV� VFKHGXOHG� WR� OHDYH� RIILFH�� 6HUYLFLQJ�
RXU�H[LVWLQJ�1DWLRQDO�'HEW�WKLV�\HDU�DORQH�ZLOO�FRVW�WKH�WD[SD\HUV�EHWZHHQ�����

 

0,/,7$5<�	�6(&85,7<�086,1*6 
 
 

����$GHTXDWH�1DWLRQDO�'HIHQFH- 
+HOS�:DQWHG��$�)RU-5HDO�$UFKLWHFW 
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DQG�����%LOOLRQ��
7KDW¶V� MXVW�
DERXW� GRXEOH�
ZKDW� ZLOO� EH�
VSHQW� RQ� 1D�
WLRQDO� 'HIHQFH�
WKLV� VDPH�
\HDU«ZKLFK� LV�
DERXW� KDOI� RI�
ZKDW�ZH�VKRXOG�

EH�LQYHVWLQJ�LQ�RXU�$UPHG�)RUFHV��&$)���,�OHDIHG�
EDFN�WKURXJK�P\�0XVLQJV�&ROXPQV��UHGLVFRYHULQJ�
WKDW� ,¶YH�EHDW-WKH-GUXP�RQ� LQDGHTXDWH� IXQGLQJ�RQ�
'HIHQFH�ILYH�WLPHV�LQ����PRQWKV��/LNH�VRPH�RI�WKH�
%OXH�-D\V��,¶P�]HUR�IRU�ILYH�WLPHV�XS-WR-EDW��$UJX�
LQJ� IRU� MXVW� DGHTXDWH� VSHQGLQJ� RQ� 1DWLRQDO� 'H�
IHQFH� LV� D� FODVVLF� H[DPSOH� RI� WU\LQJ� WR� UROO� D� ELJ�
EROGHU�XS�D�VWHHS�KLOO� 
$W� ������ %LOOLRQ�� ZH� DUH� RQO\� DFKLHYLQJ� �� �� RI�
*'3� VSHQGLQJ� RQ� 1DWLRQDO� 'HIHQFH�� KDOI� RI� WKH�
JRDO�VHW�IRU�XV�E\�1$72��7KDW¶V�URXJKO\�IRXUWK�RU�
�WK�IURP�WKH�ERWWRP�LQ�1$72��(YHQ�PRUH�HPEDU�
UDVVLQJ� LV� RXU� SHU� FDSLWD� VSHQGLQJ� �3&6�� RQ� GH�
IHQFH�� $W� ������ RXU� 3&6� SDOHV� FRPSDUHG� WR� WKH�
'XWFK� DW� ������ WKH� 'DQHV� 	� /X[HPERXUJHUV� DW�
������ WKH� )UHQFK� DW� ������� WKH� %ULWV� DW� DERXW�
������� *UHHFH� 	� 1RUZD\� DW� DERXW� ������ HDFK��
DQG��WKH�$PHULFDQV�DW��������DOO�3&6��1R�ZRQGHU�
7UXPS�LV�VR�TXLFN�WR�EH�32¶G�ZLWK�KLV�SHUFHSWLRQ�
RI� XV� DV� IUHHORDGHUV�� (YHQ� QHXWUDO� 6ZHGHQ� DQG�
)LQODQG� GR� EHWWHU� WKDQ� ZH� GR�� ZKLOH� $XVWUDOLD¶V�
3&6�LV�DOPRVW�WZLFH�RXUV� 
/HW�PH�EH�IDLU� LQ�P\�FULWLFLVP��/LEHUDO� LQHUWLD� WR�
GD\�PHUHO\� SHUSHWXDWHV� WKDW� RI� WKH� &RQVHUYDWLYH��
/LEHUDO� DQG� 3URJUHVVLYH-&RQVHUYDWLYH� *RYHUQ�
PHQWV� WKDW� SUHFHGHG� 7UXGHDX� WKH� 6HFRQG�� (JJHG�
RQ�E\�WKH�*UHHQV�DQG�WKH�6RFLDO�'HPRFUDWV��&DQD�
GLDQV� OLYH� LQ� D� GUHDP� ZRUOG� RI� DEVROXWH� GHQLDO�
ZKHQ� LW�FRPHV� WR�1DWLRQDO�'HIHQFH��7KH\�VLPSO\�
GR�QRW�UHDOL]H�RU�VLPSO\�ZLOO�QRW�DFFHSW�WKDW�3HDFH�
LQ�2XU�7LPH�KDV�DJDLQ�VOLSSHG�DZD\�IURP�XV��7KH�
8QLWHG� 1DWLRQV� KDV� WXUQHG� RXW� WR� EH� DV� KROORZ��
IHHEOH� DQG� DV� LQHIIHFWLYH� DV� ZDV� LWV� /HDJXH� 1D�
WLRQV� SUHGHFHVVRU�� ,I� DQ\WKLQJ�� WKH� 81� LV� HYHQ�
PRUH�EORDWHG� 
7KH� YDVW� PDMRULW\� RI� &DQDGLDQV� DUH� SUHRFFXSLHG�
ZLWK�JHWWLQJ� WKHLU�VKDUH�RI�RXU�SDPSHUHG�SXEOLFO\�

IXQGHG� ZD\-RI-OLIH«IUHH� RU� VXEVLGL]HG� KHDOWK�
FDUH�� D� FDU� IRU� HYHU\ERG\� LQ� WKH� IDPLO\�ZKR� FDQ�
GULYH�� PRUH� DQG� PRUH� DVSKDOW� WR� DFFRPPRGDWH�
WKRVH�FDUV��ORZ�RU�QR-FRVW�VFKRROLQJ�ULJKW�WKURXJK�
WR�XQLYHUVLW\��SXEOLFO\-IXQGHG�GD\�FDUH��LQFUHDVLQJ�
SXEOLF� IXQGLQJ� IRU� WKH� PDUJLQDOL]HG�� DQG�� WKH�
VHHPLQJO\� PLQGOHVV� HQWLWOHPHQW� WKDW� HQFRXUDJHV�
WKH�YXOJDU�FKRZLQJ-GRZQ�DW�WKH�SXEOLF�WURXJK�WKDW�
JRHV� RQ� DQG� RQ� WRGD\�� 7KH� FRQGLWLRQV� RI� VHOI-
UHOLDQFH� 	� VHOI-VXIILFLHQF\� WKDW� PDUNHG� WKH� ZD\�
PRVW�RI�XV�ZHUH�UDLVHG�KDYH�EHHQ�ZDVKHG�DZD\�LQ�
ZDYHV� RI� HQWLWOHG� H[SHFWDWLRQV�� )HZ� &DQDGLDQV�
WRGD\�JUDVS�WKH�VLPSOH�UHDOLW\�WKDW�IURP�KHUH�RQ«
LW¶V� GRZQKLOO� IRU� WKH� :HVWHUQ� :D\� RI� /LIH�� DQ�
HFOLSVH�RI� WKH� ODUJHVV�RQ�ZKLFK�ZH�KDYH�FRPH� WR�
UHO\�VLQFH�WKH�HQG�RI�WKH�6HFRQG�:RUOG�:DU�� 
,Q� P\� \HDU-ORQJ� &RQIOXHQFH� 6HULHV�� ,� WULHG� WR�
VNHWFK�WKDW�JORRP\�SLFWXUH�IRU�\RX��%XW��PRVW�&D�
QDGLDQV� VLPSO\�QHLWKHU� VHH��QRU�KHDU��QRU�ZDQW� WR�
EH� ERWKHUHG� DERXW� DQ\WKLQJ� WKDW� VHHPV� OLNHO\� WR�
XSVHW�WKHLU�GD\��(YHQ�WKH�IHZ�ZKR�HYHQ�WKLQN�VHUL�
RXVO\� DERXW�1DWLRQDO�'HIHQFH�� KDYHQ¶W� KRLVWHG� LQ�
WKH�IDFW�WKDW�WKH�QH[W�ELJ�ZDU�ZLOO�EH�ZRQ�RU�ORVW�LQ�
WKH� ILUVW� WKLUW\� WR� ��� GD\V��7KHUH�ZLOO� EH� QR� WLPH�
IRU� UHFUXLWLQJ�DQG�PRELOL]DWLRQ��RU�� IRU� OD\LQJ� WKH�
KXOOV�RI�VKLSV�ZH�GRQ¶W�KDYH�QRZ��RU��EXLOGLQJ�WKH�
�WK�DQG��WK�*HQHUDWLRQ�DLUFUDIW�RXU�PRVW�OLNHO\�HQH�
PLHV�DUH�DOUHDG\�IO\LQJ��2K��WKH�ZDUV�ZLOO�GUDJ�RQ�
LQWR�PRQWKV�	� \HDUV�� EXW�� ZLOO� GR� VR� VLPSO\� EH�
FDXVH�ZH� DQG� RXU� DOOLHV�ZHUH� QRW� UHDG\� RU� VPDUW�
HQRXJK� WR� GLVFRXUDJH� DQG� SUHYHQW� WKRVH� FRPLQJ�
ZDUV�LQ�WKH�ILUVW�SODFH��7KH�RWKHU�UHDOLW\�LV�QR�RQH��
EXW�QR�RQH��ZLQV�WKH�%LJ�:DU��RQFH�LW�JHWV�JRLQJ��
,Q� WKH� DEVHQFH� RI� PHDQLQJIXO� GHWHUUHQFH�� ZH� DOO�
ORVH� 
&DQDGD� QHHGV� WR� VHULRXVO\� ODXQFK� LWVHOI� LQWR� D�
UHDGLQHVV�PRGH��,W�ZLOO�WDNH�D�FRPPLWPHQW�WR�SUR�
JUHVVLYHO\� GRXEOH� RXU� GHIHQFH� EXGJHW� EH\RQG�
LQIODWLRQ��7KDW�ZRQ¶W�EH�DFFRPSOLVKHG�RYHUQLJKW��
'1'��&$)�DQG�RXU�SHUVRQQHO�	�UHVRXUFH�SURGXF�
WLRQ� V\VWHPV� MXVW� FRXOGQ¶W� DEVRUE� 	� VSHQG� WKDW�
NLQG�RI�PRQH\��%XW��LW�VLPSO\�KDV�WR�KDSSHQ�ZLWK�D�
GHJUHH�RI�UHDO�XUJHQF\��7LPH�IRU�NLWWLQJ-RXW�&$)�
KDV� UXQ� RXW��0HPEHUV� RI� RXU� ,QVWLWXWH� KDYH� VHHQ�
WKH� VLPLODU� UHFRPPHQGDWLRQV� RQ� WKH� SDUW� RI� WKH�
6HQDWH�RI�&DQDGD��7KHLU�5HSRUW�ZDV� DQ� H[FHOOHQW�
RQH�� 3LW\�� WKRXJK�� 0RVW� &DQDGLDQV� ZRQ¶W� UHDG�
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3OHDVH�MRLQ�PH�LQ�FHOHEUDWLQJ�WKDW�DFKLHYHPHQW�WKLV�
PRQWK� E\� IO\LQJ� D� &DQDGLDQ� IODJ� RQ� RXU� KRPHV�
DQG� YHKLFOHV�� 6KRZ� RWKHU� &DQDGLDQV� DQG� LQGHHG�
WKH�ZRUOG�WKDW�ZH�UHFRJQL]H�WKH�KDUG�ZRUN�RI�RXU�
IRUH�IDWKHUV�DQG�WKH�JRRG�IRUWXQH�ZH�HQMR\�WRGD\� 
$V� \RX� DUH� DOO� DZDUH�� WKH�86,11,�ZLOO� FHOHEUDWH�
WKLV� VLJQLILFDQW� DQQLYHUVDU\� E\� KROGLQJ� WKH� �����
*DOD�'LQLQJ�,Q�RQ�-XQH���WK�DW�WKH�1DQDLPR�*ROI�
&OXE�� 7KH�&RPPDQGHU��0DULWLPH� )RUFHV� 3DFLILF��
5HDU�$GPLUDO�$UW�0DF'RQDOG�DQG�KLV�ZLIH�ZLOO�EH�
RXU�JXHVWV�RI�KRQRXU��7KH�PDMRU�RI�1DQDLPR��+LV�
:RUVKLS� %LOO�0F.D\� DQG� &DSWDLQ� �5HWLUHG�� 7UH�
YRU� *UHHQH�� D� YHWHUDQ� RI� WKH� $IJKDQLVWDQ� &DP�
SDLJQ� DUH� H[DPSOHV� RI� WKH� SURPLQHQW� TXHVWV� WKDW�
ZLOO�EH�LQ�DWWHQGDQFH�DV�ZHOO��7KH�PXVLFDO�HQVHP�
EOH��µ)RUEHV�DQG�)ULHQGV¶�ZLOO�SURYLGH�XV�ZLWK�DOO�
WKH� IRUPDO� PXVLFDO� UHTXLUHPHQWV� WKDW� DQ� HOHJDQW�
GUHVV�PLOLWDU\�GLQHU�VKRXOG�KDYH���� 
7KLV�LV�\RXU�RSSRUWXQLW\�WR�VKRZ�\RXU�SULGH�LQ�WKDW�
JUHDW� QDWLRQ� WKDW� KDV� VWRRG� RXW� LQ� WKH� ZRUOG�� %H�
SDUW�RI�WKH�FHOHEUDWLRQ� 
+RSH�WR�VHH�\RX�DOO�-XQH���WK� 
 
(GZLQ 
 

WKRVH�UHFRPPHQGDWLRQV�DQG� WKLV�*RYHUQPHQW� MXVW�
ZRQ¶W� DFW� RQ� WKHP��0D\EH� WKH� ILUVW� FKDOOHQJH� LV��
GR�ZH�KDYH�D�IRU-UHDO�DUFKLWHFW�DW�WKH�WRS�ZKR¶V�XS�
WR�VWHHULQJ�WKH�GHIHQFH�UHQHZDO�WDVN"��,�WKLQN�QRW� 
 

)RU�WKH�ZDQW�RI�D�QDLO�WKH�VKRH�ZDV�ORVW� 

IRU�ZDQW�RI�D�VKRH�WKH�KRUVH�ZDV�ORVW� 

IRU�ZDQW�RI�D�KRUVH�WKH�ULGHU�ZDV�ORVW� 

IRU�ZDQW�RI�D�ULGHU�WKH�EDWWOH�ZDV�ORVW� 

IRU�ZDQW�RI�D�EDWWOH�WKH�NLQJGRP�ZDV�ORVW� 

«��DOO�IRU�WKH�ZDQW�RI�D�KRUVHVKRH-QDLO«��

DQG��LQ�SDUW��IRU�ODFN�RI�D�UHDO�IDUULHU� 

7KLV�FRPPHQWDU\�LV�WKDW�
RI�RXU�RZQ�UHVLGHQW�

:$7&+'2*��&RORQHO�
�5HW¶G��:�-���%LOO��

0F&XOORXJK��06&��&'��
&KDLU�RI�RXU�0LOLWDU\�	�
6HFXULW\�&RPPLWWHH��$V�
DOZD\V��KLV�YLHZV��SHVVL�
PLVP�	�VXUOLQHVV�DUH�HQ�
WLUHO\�KLV�RZQ��*UUU� 

����3UHVLGHQW¶V�0HVVDJH�FRQW¶G�IURP�SDJH������ 

F-35 jets waiting in wings as Liberals’ ‘interim’ Super 
Hornet purchase in limbo 
�0DULH-'DQLHOOH�6PLWK�_�0D\���������������30�(7 
 
277$:$�—�7KH� IHGHUDO�JRYHUQPHQW¶V�VXJJHVWLRQ� LW�PD\�
WUDVK�SODQV�WR�EX\�³LQWHULP´�ILJKWHU�MHWV�IURP�DHURVSDFH�JL�
DQW�%RHLQJ�&R��PD\�RSHQ�XS�D�ZLQGRZ�IRU�)-���SURGXFHU�
/RFNKHHG�0DUWLQ�&RUS��WR�VZRRS�LQWR� 
%RHLQJ� FRQYLQFHG� WKH� 8�6�� &RPPHUFH� 'HSDUWPHQW� DQG�
,QWHUQDWLRQDO� 7UDGH� &RPPLVVLRQ� WKLV� ZHHN� WR� ODXQFK� DQ�
LQYHVWLJDWLRQ� LQWR� PXFK-VXEVLGL]HG� 0RQWUHDO-EDVHG� %RP�
EDUGLHU� ,QF�� IRU� ³GXPSLQJ´� FRPPHUFLDO� DLUSODQHV� LQWR� WKH�
8�6��PDUNHW�— D�GLVSXWH�RYHUVKDGRZHG�E\�DQ� LPSHQGLQJ�
UHQHJRWLDWLRQ� RI� WKH� 1RUWK� $PHULFDQ� )UHH� 7UDGH� $JUHH�
PHQW� 
)RUHLJQ� $IIDLUV� 0LQLVWHU� &KU\VWLD� )UHHODQG¶V� VXEVHTXHQW�
FKDVWHQLQJ� DQG� SURPLVH� 7KXUVGD\� WR� UHYLHZ�PLOLWDU\� SUR�
FXUHPHQW� LQYROYLQJ�%RHLQJ� OHDYHV� LQ� OLPER�&DQDGD¶V�SXU�
FKDVH�RI����6XSHU�+RUQHW�MHWV��D�GHDO�H[SHFWHG�WR�FRVW����
ELOOLRQ�WR����ELOOLRQ� 
$�VSRNHVZRPDQ� IRU�/RFNKHHG�0DUWLQ�— ZKLFK��PHDQZKLOH�� LV�SDUWQHULQJ�ZLWK�%RPEDUGLHU�RQ�D�8�6��$LU�
)RUFH�SURFXUHPHQW�—� UHDFWHG�)ULGD\��VD\LQJ�WKH�FRPSDQ\�³ZRXOG�RSHQO\�ZHOFRPH�GLVFXVVLRQV�DERXW� LQ�
WHULP�ILJKWHU�VROXWLRQV�´ 
6WLOO��VDLG�&LQG\�7HVVLHU�� ³LW�ZRXOG�EH� LQDSSURSULDWH� IRU�/RFNKHHG�0DUWLQ� WR�FRPPHQW�GLUHFWO\�RQ�D�PDWWHU�
EHWZHHQ�WKH�*RYHUQPHQW�RI�&DQDGD�DQG�DQRWKHU�FRPSDQ\�´ 



IMPORTANT REMINDER 
 

'XH�WR�WKH������*DOD�'LQLQJ�,Q��ZH�ZLOO�QRW�EH�KROGLQJ�D�PRQWKO\�/XQFKHRQ�0HHWLQJ�WKLV�
PRQWK�DW�WKH�1DQDLPR�*ROI�&OXE� 
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