
WLQXHG� SDUWLFLSDWLRQ� ZH�
ZLOO� FHDVH� WR� H[LVW��<RXU�
%RDUG�RI�'LUHFWRUV�GHGL�
FDWH� PDQ\� DGGLWLRQDO�
KRXUV�HYHU\�PRQWK�WR�RXU�
,QVWLWXWH�� 6XSSRUW� WKHP�
LQ� WKHLU� HIIRUWV� WR� PDNH�
WKH�86,11,�PRUH�WKDQ�LW�
LV�WRGD\� 
 
 
(GZLQ 
 

 
 
 

RXU�H[LVWLQJ�0HPEHUV�DV�
ZHOO� DV� WKH� VHDUFK� IRU�
QHZ� 0HPEHUV�� 3OHDVH�
UHPHPEHU� WKDW�RQO\�ZLWK�
\RXU� SDUWLFLSDWLRQ�
WKURXJK� 0HPEHUVKLS�
5HQHZDOV�� DVVLVWDQFH� LQ�
VHHNLQJ� RXW� QHZ� 0HP�
EHUV�� DQG� DWWHQGDQFH� DW�
RXU� YDULRXV� IXQFWLRQV�
�%%4V��/XQFKHRQV��'LQ�
QHUV�� HWF��� FDQ� 86,11,�
FRQWLQXH�LQ�LWV�PLVVLRQ�DV�
ZHOO� DV� VXSSRUW� WKH� IHO�
ORZVKLS� WKDW� ZH� DUH� DOO�
VR�YHU\�SURXG�RI��,Q�RWK�
HU� ZRUGV�� LWV� DOO� XS� WR�
\RX�� :LWKRXW� \RXU� FRQ�

+HOOR� DOO�86,11,�0HP�
EHUV��,�KRSH�WKDW�WKLV�HGL�
WLRQ� RI� RXU� 1HZVOHWWHU�
ILQG� \RX� DQG� \RXUV� ZHOO�
DQG� WKDW� WKH� VXPPHU� RI�
�����KDV�EHHQ�DQ�HQMR\�
DEOH�RQH�WR�GDWH� 
7KH� ZHDWKHU� KDV� MXVW� LQ�
WKH�SDVW� IHZ�GD\V� WXUQHG�
VRPHZKDW�FRROHU�HDUO\�LQ�
WKH� PRUQLQJ� LQGLFDWLQJ�
WKDW� )DOO� LV� ZHOO� RQ� WKH�
ZD\� 
$V� RI� 6HSWHPEHU� ��� ZH�
RIILFLDOO\� FRPPHQFH� RXU�
DQQXDO� 0HPEHUVKLS�
&DPSDLJQ��7KLV� LQFOXGHV�
VHHNLQJ� UHQHZDOV� IURP�
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3UHVLGHQW 
:2��5HWG`�(GZLQ�-��3HHWHUV�&' 

HMSHHWHUV#VKDZ�FD 
���-���-���� 

 

9LFH�3UHVLGHQW 
0DM��5HWG��/HQ�&DPSEHOO�&' 
VTQ���WLJHU��#WHOXV�QHW 

���-���-���� 
 

6HFUHWDU\�	 
0LOLWDU\�&RPPLWWHH�&KDLU 

&RO��5HWG��%LOO�0F&XOORXJK�&' 
ZMPFFXOORXJK#VKDZ�FD 

���-���-���� 
 

7UHDVXUHU 
&DSW��5HWG��5REHUW�6HDUV�&' 

UWRPVHDUV#\DKRR�FD 
���-���-���� 

 

'LUHFWRU�6SHFLDO�(YHQWV 
9DFDQW 

 

'LUHFWRU�0HPEHU�6HUYLFHV 
&:2��5HWG��7RQ\�3HDUVRQ�&' 

WP-SHDUVRQ#VKDZ�FD 
���-���-���� 

 

'LUHFWRU�+RVSLWDOLW\�	�(YHQWV 
0UV��3DXOLQH�/DQJOH\ 
IXMLDUDK#VKDZ�FD 
���-���-���� 

 

'LUHFWRU�3XEOLF�5HODWLRQV 
9DFDQW 

 

1HZVOHWWHU�(GLWRU�3XEOLVKHU 
9DFDQW 

 

6HUJHDQW-$W-$UPV 
&SO��5HWG��3LHWHU�GH�+HHU 
SGHKHHU����#JPDLO�FRP 

���-���-���� 
 

5HJDOLD 
&DSW��5HWG��&KDUOHV�.HPS 

���-���-���� 
 

3DVW�3UHVLGHQW 
&GU�3HWUH�%HWFKHU 

FGUEHWFKHU#VKDZ�FD 
���-���-���� 

 

'LUHFWRU-$W-/DUJH 
&DSW��5HWG��5RJHU�%LUG�&' 

KFUELUG#VKDZ�FD 
���-���-���� 

IRUFHV� DGHTXDWH� WR� JXDUG� HYHU\� YLWDO�
SRLQW� RU� VHFXUH� HYHU\� YXOQHUDELOLW\�
DJDLQVW� HYHU\� OLNHO\� WKUHDW�� ZKLOH� WU\�
LQJ�WR�GR�VR�DOO�RI�WKH�WLPH���+H� ZKR�
GHIHQGV� HYHU\WKLQJ�� GHIHQGV�
QRWKLQJ«)UHGHULFN� �VW��� 3UH-
RFFXSLHG�DV�ZH�DUH�ZLWK�WKH�SUHVHUYD�
WLRQ�RI�FLYLO�ULJKWV�	�SULYDF\�LQ�DQ�HUD�
ZKHQ�*HRUJH�2UZHOO¶V������ VHHPV� WR�
³KDYH� DUULYHG�´� ZH� DUH� ILJKWLQJ� WKH�

0LOLWDU\�	� 
6HFXULW\ 
0XVLQJV� 
7DNLQJ�WKH 
)LJKW�WR�WKH 
7HUURULVWV 

1DQDLPR�� ��� $XJXVW� ����«� LQ�
$SULO�RI�ODVW�\HDU��,�SHQQHG�D�FROXPQ�
IRU� \RX� RQ� WKH� GRZQVLGH� WR� UHO\LQJ�
RQ�SRLQW�GHIHQFH�ZKLOH� WU\LQJ�WR�GH�
IHDW�WKH�WKUHDW�SRVHG�WR�XV�E\�LQWHUQD�
WLRQDOO\� SURPRWHG� WHUURULVP�� �7KH�
)DLOXUH�RI�%OLQG�3RLQW�'HIHQFH���,W�LQ�
WXUQ� ZDV� SUHFHGHG� E\� D� 0D\� �����
FROXPQ� RQ� WDNLQJ� WKH� ILJKW� WR� ��VW�
&HQWXU\�SLUDWHV���0RGHUQ�'D\�3LUD�
F\�RQ�WKH�+LJK�6HDV���8QIRUWXQDWHO\��
PXFK� DV� LV� WKH� FDVH� WKURXJKRXW� WKH�
:HVWHUQ�:RUOG��&DQDGD¶V�SUDFWLFH�LV�
ODUJHO\� D� UHDFWLYH� RQH�� ZDLW� XQWLO� D�
WHUURULVW� LQFLGHQW� RFFXUV� DQG� WKHQ�
UXVK� RII� WR� FORVH� WKH� EDUQ� GRRU��
6RPHZKDW� LQ� FRPPRQ� ZLWK� PRVW�
VSRUWV�� \RX� FDQ¶W�ZLQ�ZKLOH� SOD\LQJ�
VWULFWO\�RQ�GHIHQFH� 
 

7KH�UHDOLW\�LV�WKDW�WKHUH�ZLOO�QHYHU�EH�
HQRXJK� SROLFH�� VHFXULW\� RU� PLOLWDU\�
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WHUURULVW�MXVW�WKH�ZD\�KH�ZDQWV�XV�WR�GR��UHDFWLQJ�WR�
KLV�PRYHV�� ,Q� HDUO\�$XJXVW�� WKLV� DSSHDUHG� LQ�P\�
PRUQLQJ� �86�� )RUHLJQ� 3ROLF\� 6LWXDWLRQ� 5HSRUW��
3UHVLGHQW�'RQDOG�7UXPS�KDV�UDPSHG�XS�WKH�
XVH� RI� OHWKDO� FRXQWHUWHUURULVP� �&7�� RSHUD�
WLRQV� VLQFH� WDNLQJ� RIILFH�� FDUU\LQJ� RXW� DW�
OHDVW����VWULNHV�LQ�<HPHQ��3DNLVWDQ��DQG�6R�
PDOLD�� 7KDW¶V� D� ILYHIROG� LQFUHDVH� RYHU� WKH�
2EDPD�DGPLQLVWUDWLRQ�GXULQJ�D�FRPSDUDEOH�
SHULRG� LQ� LWV�ILQDO�GD\V� LQ�RIILFH��)3¶V�0LFDK�
=HQNR� ZULWHV�� �7KLV� RYHUUHOLDQFH� RQ� OHWKDO�
IRUFH� LV�QRW� MXVW�H[KDXVWLQJ�$PHULFD¶V�VSH�
FLDO� RSHUDWRUV�� LW� LV� ZKROO\� LQVXIILFLHQW� WR�
FRPSUHKHQVLYHO\� FRQIURQW� WKH� XQGHUO\LQJ�
FDXVHV�RI�PLOLWDQF\�DQG�WHUURULVP����6R��WKHUH�
\RX�KDYH�LW��WZR�FRPSHWLQJ�$PHULFDQ�YLHZV�� 
 

(OVHZKHUH�� MXULVWV�� FLYLO� OLEHUWDULDQV�� VRFLDO�GHPR�
FUDWV� DQG� DFDGHPLFV� DOLNH� DOO� SURPRWH� D� ³NLG-
JORYHV´� GHIHQVLYH� DSSURDFK� LQ� ILJKWLQJ� WHUURULVP��
+HUH�� LW¶V� ³QR� XSVHWV�� SOHDVH�� ZH¶UH� &DQDGLDQV�´�
7KH\�DUJXH�IRU�GXH�SURFHVV��DSSUHKHQG��DUUHVW��WU\��
DQG� HLWKHU� FRQYLFW� RU� DFTXLW� WKH� WHUURULVW��$GGLQJ�
WR� RXU� GLIILFXOW\�� PDQ\� RI� WKH� WHUURULVW� LQFLGHQWV�
RFFXUULQJ� QRZ� DSSHDU� WR� EH� VHOI-JHQHUDWHG�� ZLWK�
QR�SRVLWLYH�GLUHFW�LQYROYHPHQW�RQ�WKH�SDUW�RI�RUJD�
QL]HG�WHUURULVW�JURXSV��2QH�ZD\�RU�W¶RWKHU��ILJKWLQJ�
LQ�NLG-JORYHV�ZRQ¶W�ZRUN��DOWKRXJK�=HQNR�LV�FRU�

UHFW� LQ� VXJJHVWLQJ� WKDW�
DQ\� VXFFHVVIXO� ILJKW�
DJDLQVW� LQWHUQDWLRQDO�
WHUURULVP� PXVW� PDNH�
SURYLVLRQ� IRU� DGGUHVV�
LQJ� RU� UHGUHVVLQJ� URRW�
FDXVHV«ZKHUH� 	�

ZKHQ�WKLV�LV�HYHQ�SRVVLEOH��7RR�RIWHQ�WU\LQJ�WR�DS�
SUHKHQG�WHUURULVWV�IRU�RWKHU�WKDQ�LQWHUURJDWLRQ�SXU�
SRVHV�LVQ¶W�YHU\�XVHIXO��,Q�HIIHFW��HYHQ�D�FRQYLFWHG�
WHUURULVW� VLPSO\� EHFRPHV� D� QHJRWLDWLQJ� FKLS� LQ� D�
VXEVHTXHQW� NLGQDS� H[FKDQJH� RUJDQL]HG� IRU� WKDW�
YHU\�SXUSRVH� 
 

+RZHYHU�� RQH� GRZQVLGH� WR� OHWKDO� DFNQRZOHGJHG�
&7� PLVVLRQV� LV� WKDW�� +\GUD-OLNH�� FXWWLQJ� RII� WKH�
KHDG� RI� RQH� VHUSHQW� VLPSO\� SURPRWHV� WKH� JURZWK�
RI� WZR� RU� PRUH� UHSODFHPHQW� VQDNH� KHDGV��:KLOH�
WKH�.RUDQLF� UXOHV�RQ�YHQJHDQFH� DUH� FRPSOH[�� WKH�
SUDFWLFDO� FRQWHPSRUDU\� FRQVHTXHQFH� RI� NLOOLQJ� D�
WHUURULVW�ZKR�LV�WKH�KHDG�RU�HYHQ�MXVW�D�PHPEHU�RI�

D�IDPLO\�RU�FODQ��LV�WKDW�WZR�RU�PRUH�UHSODFHPHQWV�
MRLQ�WKH�UDQNV�RI�D�WHUURULVW�JURXS�WR�H[DFW�SHUVRQDO�
YHQJHDQFH��7KH�F\FOH�FDQ�EH�D�GUHDU\�HQGOHVV�RQH��
SDUWLFXODUO\� LI� \RX� ³NHHS� VFRUH´� ZLWK� ERDVWIXO�
QHZV�UHOHDVHV��DV�RXU�PHGLD�LV�ZRQW�WR�GR��,W�DOVR�
GRHVQ¶W� KHOS� ZKHQ� RXU� PHGLD� IRFXVHV� RQ�
³FROODWHUDO� GDPDJH´� LQ� MXGJLQJ� WKH�PHULWV� RI� WKLV�
RU� WKDW� LQWHUYHQWLRQ�� 7HUURULVWV� WKULYH� RQ� JHWWLQJ�
DWWHQWLRQ��QHJOHFW�VKULYHOV�WKHP� 
 

7KHUH� DUH� WZR� REYLRXV� SUDFWLFDO� PHDQV� WR� GHDO�
ZLWK�D�NQRZQ�WHUURULVW��WKH�ILUVW��GURS�D�ELJ�ERPE�
RQ� KLP�� RU�� WKH� VHFRQG�� NLOO� KLP� RU� KHU� DQRQ\�
PRXVO\�� 7KH� IRUPHU� DOPRVW� DOZD\V� LQYROYHV� FRO�
ODWHUDO� GDPDJH�� QHHGV� D� WRR� REYLRXV� PHDQV� 	�
VRXUFH�RI�GHOLYHU\��DQG��XVXDOO\�LV�RU�EHFRPHV�DW�
WULEXWDEOH��(UJR��UHYHQJH�IROORZV��7KH�VHFRQG�DS�
SURDFK�ZLOO�RIWHQ�OHDYH�SX]]OHPHQW��FRQIXVLRQ�DQG�
XQFHUWDLQW\� LQ� LWV� ZDNH�� 'HQLDELOLW\� LV� WKH� NH\��
7KDW� UHTXLUHV� WKH� KDQG� RI� D� WUXO\� 6LOHQW�� $QRQ\�
PRXV�6HUYLFH��)HZ�FRXQWULHV�ZH�FLWH�DV�DOOLHV�KDYH�
WKDW� FDSDELOLW\�� ,Q� WKH� FDVH� RI�&DQDGD� WRGD\�� ,¶P�
VLPSO\�QRW�LQ�D�SRVLWLRQ�WR�VD\�LI�ZH�DUH�RU�DUH�QRW�
LQ�WKDW�NLQG�RI�OHDJXH��%XW��IRU�DQRQ\PLW\��VLOHQFH�
LV�JROG��LJQRUDQFH�EOLVV�� 
 

:KHWKHU� ZH� GR� RU� GRQ¶W� XQGHUWDNH� WKHP�� DFWLYH�
DQG� SUR-DFWLYH� FRXQWHU-WHUURULVP� UHTXLUHV� JRRG�
LQWHOOLJHQFH�� LQ� HIIHFW�� WKH� ZKR�� ZKHUH�� ZKHQ� 	�
ZD\�RU�KRZ�RI�³UHPRYDO�´�&DQDGD�WHQGV�QRW�WR�JHW�
LQYROYHG� LQ� WKLV� NLQG� RI� ³ILUP� PDLOHG� ILVW´� DS�
SURDFK��DQG��ZKHQ�ZH�GR��ZH�JHW�RXW-IURP-XQGHU�
DV� VRRQ� DV� LW� LV� GHFHQWO\� SRVVLEOH�� )RU� QHFHVVDU\�
³RSHUDWLRQDO�H[SORLWDWLRQ�´�ZH�KDYH�OLWWOH�DFNQRZO�
HGJHG�H[SHULHQFH��EH\RQG�VRPH�:RUOG�:DU�7ZR�
VSHFLDO� RSHUDWLRQV� DFWLYLWLHV� LQ� (XURSH�� DQG�� LQ�
VRPH�PRUH-UHFHQW�YDJXH�DFWLYLW\�E\�WKH�&DQDGLDQ�
)RUFHV�DEURDG��1RQH�RI�WKDW�LV�WR�VXJJHVW�WKDW�&DQ�
DGD�ODFNV�VRPH�XVHIXO�PHDQV�IRU� LQWHOOLJHQFH�FRO�
OHFWLRQ�� '*$��'1'�� &6,6�� WKH� 5&03� DQG� &6(�
DOO� KDYH� PHDQV� RU� DFWXDO� DVVHWV� VHUYLQJ� DEURDG��
DQG�� KDYH� VRPH� LQWHOOLJHQFH� FROOHFWLRQ�PDQGDWHV��
%XW�� ³VRPH´� LV� WKH� RSHUDWLYH� ZRUG�� FRPSUHKHQ�
VLYHQHVV�DQG�FRKHUHQFH�VLPSO\�DUHQ¶W� IDFWRUHG� LQ��
QRU�� HTXDOO\� LPSRUWDQWO\�� LQ� VXUUHSWLWLRXV� RSHUD�
WLRQV�� ,Q� WKH� HQG� WRR�� JRRG� LQWHOOLJHQFH� LVQ¶W� RI�
PXFK�YDOXH�� LI�\RX¶UH�QRW�DFWXDOO\�JRLQJ� WR�SXW� LW�
WR�SUDFWLFDO�XVH�� 
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8QOLNH�PRVW�RI�RXU�DOOLHV�DQG�DOO�RI�RXU�PRVW�SURE�
DEOH�DGYHUVDULHV��&DQDGD�KDVQ¶W�D�UHDO�FHQWUDO�IRU�
HLJQ� LQWHOOLJHQFH� DJHQF\�� ,¶P� QRW� HYHQ� VXUH� ZH�
QHHG�RQH��DOWKRXJK�,�DGPLW�WKDW�,�DP�QRZ�D�TXDUWHU
-RI-D-FHQWXU\�RXW-RI-GDWH��+RZHYHU��,�H[SHFW�3&2�
VWLOO� VLWV� DW� WKH� PLGGOH� RI� *RYHUQPHQW¶V� VHFXULW\�
DQG� LQWHOOLJHQFH� ZHEV�� PDQLSXODWLQJ� SURGXFW��
ODUJHO\�WR�EHVW�PHHW�WKH�SROLWLFDO�QHHGV�RI�WKH�GD\��
%XW�� \HDUV� SDVW�� UHDO� LQWHOOLJHQFH� DQG�PHDQLQJIXO�
DVVHVVPHQWV� WRR� RIWHQ� JRW� UHZULWWHQ� RU� EDFN-
EXUQHU¶G�� HQGLQJ� XS� GRZQ-JUDGHG� DV� VXVSHFW�� XQ�
VXLWDEOH� IRU� SROLF\� GHYHORSPHQW� RU� RSHUDWLRQDO�
XVH�� 6LPSO\� VWDWHG�� SROLWLFV� WHQGHG� WR� JHW� LQ� WKH�
ZD\�DQG�SUREDEO\�VWLOO�GRHV�VR�WRGD\�� 
 

2I� FRXUVH�� RIILFLDOV� LQ� LQGLYLGXDO� PLQLVWULHV� VWLOO�
EULHI� WKHLU� RZQ�PLQLVWHUV�� EXW� LI�&DELQHW� LQSXW� RU�
GHFLVLRQ�LV�QHHGHG��WKH�IDFHOHVV�PDMRULW\�DQG�RYHU-
FDXWLRXV� XQDQLPLW\� FDUU\� WKH� GD\�� 7KH� SUREOHP�
QRZ�LV�QRW�RQH�RI�WKH�DEVHQFH�RI�LQWHOOLJHQFH��EXW��
UDWKHU��RI� LWV� WKRXJKWIXO�� WLPHO\�XVH� LQ�RSHUDWLRQV��
LQFOXGLQJ�SUH-HPSWLYH�RQHV� 
7KHUH�DUH�VHYHUDO�XQGHUO\LQJ�LPSHGLPHQWV�WR�GHFL�
VLYHQHVV� LQ� GHDOLQJ� HIIHFWLYHO\� ZLWK� WHUURULVW�
WKUHDWV� WR�&DQDGD�DQG�&DQDGLDQV��7KH� ILUVW� LV�RXU�

����FRQWLQXHG�RQ�SDJH������ 

LUNCHEON MEETING ATTENDANCE 

A thru E 
Pauline Langley 

250-758-7632 

-XVW�D� UHPLQGHU� WKDW�'HQ\VH�DQG� ,�ZLOO� DJDLQ�EH� ³VHW�XS´� DW�RXU�6HSWHPEHU�
/XQFK�0HHWLQJ�ZLWK�D�FRS\�RI�WKH�,QVWLWXWH¶V�0HPEHUVKLS�/LVW��:H¶UH�VLPSO\�
GRXEOH� FKHFNLQJ� WKH� DFFXUDF\� RI� \RXU� FRQWDFW� DQG� SHUVRQDO� GHWDLOV�� :H�
FDXJKW�D�QXPEHU�RI�HUURUV�RU�FKDQJHV�QHHGHG�WR�WKH�H[LVWLQJ�/LVW�DW�RXU�$X�
JXVW� /XQFK�0HHWLQJ� DW�5&/�%UDQFK� ���� /DQW]YLOOH�� 6R�� LI� \RX�PLVVHG� WKH�
$XJXVW�/XQFK��SOHDVH�WDNH�MXVW�D�PRPHQW�WR�VHH�XV�WKLV�QH[W�RXWLQJ� 
 

7RQ\�ZLOO�DOVR�EH�VHW�XS�ZLWK�XV��EXW�KH�ZLOO�EH�IRFXVHG�RQ�0HPEHUVKLS�5H�
QHZDOV� 
 

6HH�\RX�RQ�WKH���WK�««��%LOO 

&DQDGD¶V�µ$UFWLF�6ROGLHUV¶�
VKRXOGQ¶W�EH�RXU�RQO\�OLQH�RI�
GHIHQFH�LQ�WKH�1RUWK 
 

5REHUW�6PRO 
3XEOLVKHG�$XJXVW��������� 
 

7KLV�PRQWK��&DQDGD¶V�ODUJHVW�DQQXDO�DUFWLF�VRYHU�
HLJQW\�H[HUFLVH��1DQRRN�������ZLOO�WDNH�SODFH 
LQ�1XQDYXW�DQG�/DEUDGRU� 
$V�ZLWK�HDFK�DQG�HYHU\�VRYHUHLJQW\�H[HUFLVH��WKH�
YDXQWHG�&DQDGLDQ�5DQJHUV��RXU�VR-FDOOHG�³$UFWLF�
VROGLHUV´�ZLOO�EH�WRXWHG�E\�WKH�$UPHG�)RUFHV�DQG�
JRYHUQPHQW�DV�WKH�SHUPDQHQW�PLOLWDU\�V\PERO�RI�
&DQDGD¶V�GHWHUPLQDWLRQ�WR�DVVHUW�LWV�VRYHUHLJQW\�LQ�
WKH�UHJLRQ�  
7KLV�LV�QRW�IDU�IURP�UHDOLW\�VLQFH��DSDUW�IURP�D�WLQ\�
VKHOO�RI�DGPLQLVWUDWLYH��WHFKQLFDO�DQG�DYLDWLRQ�VXS�
SRUW�VWDII��WKH�5DQJHUV�DUH�RXU�RQO\�SHUPDQHQW�
PLOLWDU\�SUHVHQFH�LQ�WKH�1RUWK�  
-RLQW�7DVN�)RUFH�1RUWK�DOVR�KDV�D�VPDOO�VTXDGURQ�
RI�IRXU�WR�VL[�WZLQ-HQJLQH�2WWHU�DLUFUDIW�XVHG�WR�
WUDQVSRUW�VXSSOLHV��7KH�DLUFUDIW�DUH�ROGHU�WKDQ�RXU�
FXUUHQW�SULPH�PLQLVWHU� 
$�FRPSRQHQW�RI�WKH�UHVHUYHV��WKH�&DQDGLDQ�5DQJ�

F thru M 
Denyse McCullough 

250-756-0223 

N thru Z 
Evelyn Either 
250-758-8640 

����FRQWLQXHG�RQ�SDJH������ 
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7KLV�PRQWK¶V�/XQFKHRQ�0HHWLQJ�ZLOO�EH�KHOG�DW 
 

1$1$,02�*2/)�&/8% 
�����+LJKODQG�%OYG 

 

RQ 
 

:('1(6'$<��6(37(0%(5���7+������ 
 

�����KRXUV� 
 

�������SHU�PHPEHU�SHUVRQ� 

MEMBERSHIP 
RENEWALS!!! 
 
<HV��LW¶V�0HPEHUVKLS�5HQHZDO�7LPH��� 
 
$V�LV�SURYLGHG�IRU�LQ�RXU�&RQVWLWXWLRQ��H[LVWLQJ 
2UGLQDU\��$VVRFLDWH�DQG�)DPLO\�3ODQ�PHPEHU�
VKLSV�H[SLUH�RQ�-DQXDU\��QG������ 
%HJLQQLQJ�ZLWK�RXU�XSFRPLQJ����6HSWHPEHU�
/XQFK�0HHWLQJ��7RQ\�3HDUVRQ��\RXU�'LUHFWRU�
0HPEHU�6HUYLFHV��ZLOO�EH�RQ�KDQG�WR�EHJLQ�HDU�
O\�PHPEHUVKLS�UHQHZDOV� 
 
  0HPEHUVKLS�IHHV�UHPDLQ�XQFKDQJHG�IURP�WKLV�SDVW�\HDU� 
 

· 2UGLQDU\�0HPEHUV��  �������DQQXDOO\� 
· $VVRFLDWH�0HPEHUV��  �������DQQXDOO\� 
· )DPLO\�3ODQ�0HPEHUVKLSV� �������DQQXDOO\� 
· $OO�/LIH�0HPEHUV�  1R�DQQXDO�IHH� 

 
,W�KHOSV�LI�\RX�DUH�DEOH�WR�SD\�E\�FKHTXH�DQG�EULQJ�RU�VHQG�DORQJ�\RXU�0HPEHUVKLS�&DUG�VR�
WKDW�7RQ\�FDQ�XSGDWH�LW�ZLWK�WKH������VWDPS� 
 
5LJKW�QRZ��%RE�6HDUV��\RXU�,QVWLWXWH�7UHDVXUHU��LV�VWUXJJOLQJ�WR�SXW�WRJHWKHU�RXU������
%XGJHW��3DUW�RI�WKH�VWUXJJOH�LV�WU\LQJ�WR�JXHVV�ZKDW�RXU�UHYHQXHV�ZLOO�EH��$V�PRVW�0HPEHUV�
ZLOO�EH�DZDUH��ZH�KDYH�EHHQ�OLYLQJ�³EH\RQG�RXU�PHDQV´�WKHVH�ODVW�IHZ�\HDUV��ZH�UHO\�RQ�
PHPEHUVKLS�VDOHV�IRU�RXU�FRQWLQXHG�H[LVWHQFH� 
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HUV�DUH�RUJDQL]HG�LQ�D�VHULHV�RI�SDWUROV�WKURXJKRXW�
&DQDGD¶V�1RUWK�  
%XW� MXVW�KRZ�VHFXUH�VKRXOG�ZH�IHHO�NQRZLQJ� WKDW�
RXU�5DQJHUV�DUH�RQ�GXW\"�'LVSHQVH�ZLWK�WKH�VWDQG�
DUG�FKHHV\�DFFRODGHV�DQG�RQH�FDQ�VHH�WKDW��RSHUD�
WLRQDOO\�� WKH� 5DQJHUV� DUH� QRW� PXFK� PRUH� WKDQ� D�
SXEOLF� DIIDLUV� UXVH� DLPHG� DW� SODFDWLQJ� &DQDGLDQV�
LQWR�EHOLHYLQJ�WKDW�&DQDGD�LV�DFWXDOO\�WDNLQJ�$UF�
WLF�GHIHQFH�VHULRXVO\�  
*UDQWHG�� WKH� &DQDGLDQ� 5DQJHUV� GR� RFFDVLRQDOO\�
DVVLVW�LQ�VHDUFK�DQG�UHVFXH�DQG�PD\�SURYLGH�RWKHU�

QHHGHG�SXEOLF�DVVLVWDQFH�LQ�WKHLU�FRPPXQLWLHV��%XW�
SODFH� RXU� 5DQJHUV� XQGHU� DQ� RSHUDWLRQDO� PLOLWDU\�
OHQV� DQG� DOO� RQH� VHHV� LV� D� QHWZRUN� RI� PLQLPDOO\�
WUDLQHG�� QRQ-FRPEDW�� SDUW-WLPH� DX[LOLDULHV�� 7KH�
&DQDGLDQ� 5DQJHU� UHFUXLW� UHFHLYHV� DOO� RI ��� GD\V�
PLOLWDU\�WUDLQLQJ��0RVW�DUH�QRW�HPSOR\HG�LQ�D�FRQ�
WLQXRXV� PDQQHU�� 7KH\� GR� QRW� KDYH� D� XQLIRUP�
�RWKHU�WKDQ�VZHDWVKLUWV�DQG EDOO�FDSV��DQG�DUH�XVX�
DOO\� UHTXLUHG� WR� VXSSO\� WKHLU� RZQ� VQRZPRELOHV�
ZKHQ�³RQ�SDWURO�´  
7KXV�LW�VKRXOG�QRW�FRPH�DV�D�VXUSULVH�WKDW�&DQDGL�
DQ�5DQJHUV�DUH�LQ�QR�ZD\�H[SHFWHG�WR�JR�LQWR�PLOL�
WDU\� FRPEDW�� $V� HDFK� 5DQJHUV� XQLW� LV� DOORWWHG�
DERXW� ��� GD\V� RI� SDLG� HPSOR\PHQW� IRU� WKH� \HDU��
ZH�FDQ�KDUGO\�H[SHFW�WKHP�WR�SURYLGH�DQ\�V\VWHP�
DWLF�VRYHUHLJQW\�SDWURO�LQ�WKH�$UFWLF�  
$QG� ZKHQ� LW� FRPHV� WR� ZHDSRQU\�� &DQDGD¶V�
³$UFWLF� VROGLHUV´� DUH VWLOO� DUPHG� ZLWK� PXVHXP-
ZRUWK\�6HFRQG�:RUOG�:DU�ULIOHV�—� WKRXJK�WKHVH�
ULIOHV�DUH�ILQDOO\�EHLQJ�UHSODFHG��DIWHU����\HDUV� 
%\� SODFLQJ� PLQLPDOO\� WUDLQHG�� QRQ-FRPEDW�� SDUW-
WLPH�UHVHUYH�DX[LOLDULHV�DV�WKH�V\PERO�RI�&DQDGLDQ�
UHVROYH� WR� DVVHUW� RXU� VRYHUHLJQW\�� ZH� DUH�� LQ� HV�
VHQFH�� VD\LQJ� WKDW�$UFWLF� VRYHUHLJQW\� LV� QRW� D� UH�
VSRQVLELOLW\�ZH�DV�D�QDWLRQ�DUH�ZLOOLQJ�WR�WDNH�VHUL�
RXVO\� 

2WKHUZLVH� ZH� ZRXOG� EH� GRLQJ� ZKDW� WKH� 'DQHV��
1RUZHJLDQV��)LQQV��6ZHGHV��5XVVLDQV�DQG�$PHUL�
FDQV�KDYH�EHHQ�GRLQJ�IRU�GHFDGHV��7KDW�LV�WR�PDLQ�
WDLQ� IXOO-WLPH�� ZHOO� HTXLSSHG�� SURIHVVLRQDO� DQG�
VSHFLDOL]HG� ³ERRWV� LQ� WKH� VQRZ´� UHDG\� WR� DVVHUW�
DQG�GHIHQG�WKHLU�$UFWLF�VRYHUHLJQW\��  
%\�ZD\�RI�FRPSDULVRQ��'HQPDUN��&DQDGD¶V�HDVW�
HUQ�$UFWLF� QHLJKERXU�� LV�� OLNH� XV�� WDVNHG�ZLWK� GH�
IHQGLQJ� LWV� WHUULWRU\�RI�*UHHQODQG�� D� UHPRWH� ODQG�
PDVV� IDU� JUHDWHU� LQ� VL]H� WKDQ� LWV� PRUH� SRSXODWHG�
VRXWKHUQ�DUHD�  
<HW� WKLV� SURJUHVVLYH� FRXQWU\¶V YLVLRQ� RI� $UFWLF�
VRYHUHLJQW\�LQYROYHV�DQ�HOLWH��VSHFLDOO\�WUDLQHG�DQG�
HTXLSSHG� UHJXODU� PLOLWDU\� XQLW� FDOOHG�
6O GHSDWUXOMHQ�6LULXV� �6LULXV�6OHG�3DWURO�� �7KHVH�
SURIHVVLRQDO PLOLWDU\� RSHUDWRUV� DUH� IXOO-WLPH��
WUDLQHG� PHPEHUV� RI� WKH� 'DQLVK� )RUFHV� ZKR� JR�
WKURXJK� D� ULJRURXV� VL[-� WR� HLJKW-PRQWK� VHOHFWLRQ�
DQG� WUDLQLQJ� SURFHVV� LQ� DUHDV� VXFK� DV�ZLQWHU� VXU�
YLYDO��GHPROLWLRQ��UHFRQQDLVVDQFH�DQG�)LUVW�$LG�  
2QFH� GHSOR\HG�� WKH\� DUH� H[SHFWHG� WR� EH� DEOH� WR�
RSHUDWH� LQ� VPDOO� LQGHSHQGHQW� WHDPV� LQ� H[WUHPH�
FROG�IRU�ORQJ�SHULRGV�RI�WLPH��SDWUROOLQJ�WKH�HQWLUH�
OHQJWK� DQG� EUHDGWK� RI� *UHHQODQG� WKURXJK� HYHU\�
VHDVRQ�DQG�WKURXJK�HYHU\�W\SH�RI�ZHDWKHU��  
1RWKLQJ�UHPRWHO\�HTXLYDOHQW�WR�WKLV�³LQ�WKH�VQRZ´�
FDSDELOLW\�H[LVWV�LQ�&DQDGD�  
6LPLODU� FRQWUDVWV� FDQ� EH�PDGH�ZKHQ� RXU� UDQJHUV�
VWDQG� DJDLQVW� 1RUZD\¶V� 6RU-9DUDQJHU� JDUULVRQ��
ZKLFK� FRQWLQXDOO\� SDWUROV� WKDW� FRXQWU\¶V� ���-
NLORPHWUH� UHPRWH� ERUGHU� ZLWK� 5XVVLD�� /LNHZLVH�
ODFNLQJ� DPRQJ� RXU� &DQDGLDQ� 5DQJHUV� LV� WKH� LQ�
WHQVH�ZLQWHU�ZDUIDUH�WUDLQLQJ�DQG�PRGHUQ�PLOLWDU\�
HTXLSPHQW�VHHQ�LQ�6ZHGHQ¶V�1RUUERWWHQ�5HJLPHQW�
RU�)LQODQG¶V�IDPHG�-DHJHU�%ULJDGH��ERWK�RI�ZKLFK�
VWDQG�JXDUG�DERYH� WKH�$UFWLF�&LUFOH��7KHVH�6FDQ�
GLQDYLDQ� DUFWLF� GHIHQGHUV� DUH� WUDLQHG� FRPEDW� VRO�
GLHUV�ZKR�GR�QRW�KDYH�WR�SURYLGH�WKHLU�RZQ�VQRZ�
PRELOHV� DQG� WKHLU� XQLIRUPV� JR� EH\RQG� EDOO� FDSV�
DQG�VZHDWVKLUWV�  
7KH�6RU-9DUDQJHU�JDUULVRQ�KDV�DFWXDOO\�EHHQ�UHLQ�
IRUFHG�LQ�UHFHQW�PRQWKV�ZLWK�D�GHWDFKPHQW�RI�HOLWH�
$UP\�5DQJHUV� 
%XW� UHJDUGOHVV� RI� KRZ� RXU� &DQDGLDQ� 5DQJHUV�
PLJKW� FRPSDUH�� WKH\� GHVHUYH� RXU� XWPRVW� UHVSHFW�
DQG� VXSSRUW��:K\"�%HFDXVH� RXU� 5DQJHUV� DUH� H[�
DFWO\� WKH�NLQG�RI�GHIHQFH�ZH�&DQDGLDQV� WKLQN�ZH�
GHVHUYH�LQ�WKH�1RUWK�  
*R��5DQJHUV� 
 
5REHUW 6PRO VHUYHG�IRU�PRUH�WKDQ����\HDUV�LQ�WKH�&DQDGLDQ�
$UPHG� )RUFHV�� +H� LV� FXUUHQWO\� DQ� HGXFDWRU� DQG� ZULWHU� LQ�
7RURQWR� 

����&DQDGD¶V�µ$UFWLF�����FRQW¶G�IURP�SDJH������ 
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SUHRFFXSDWLRQ� ZLWK� GXH� OHJDO� SURFHVV� UHIHUHQFHG�
HDUOLHU� LQ� WKLV� SLHFH�� 1H[W� LV� IUHHGRP� RI� LQIRU�
PDWLRQ�� ZH�ZDQW� WKH� SUHVV� WR� VHH�� KHDU� 	� UHSRUW�
HYHU\WKLQJ�RQ�UHFRUG�RU�DW�KDQG��WRR�RIWHQ�MXVW�IRU�
LWV�WLWLOODWLRQ�YDOXH��7KH�WKLUG�LV�D�QHDU�XQLQKLELWHG�

ULJKW� WR� SULYDF\�� -RKQ�
'LHIHQEDNHU� DQG� 3LHUUH�
7UXGHDX� KDYH� PXFK� WR�
DQVZHU�� RQH� IRU� D�
IODZHG� %LOO� RI� 5LJKWV��
WKH� RWKHU� IRU� D� &KDUWHU�
RI� 5LJKWV� 	� )UHHGRPV��
ERWK� RI� ZKLFK� LJQRUHG�
'XWLHV� 	� 5HVSRQVLELOL�
WLHV�WKDW�VKRXOG�EH�WKRVH�
RI�HYHU\�&DQDGLDQ��8Q�
IRUWXQDWHO\�� LW� ZRXOG�
WDNH� DQRWKHU� &RQVWLWX�
WLRQDO� &RQYHQWLRQ� WR�
VRUW�WKDW�RQH�RXW��VRPH�
WKLQJ� FOHDUO\� QRW� DQ\�
ZKHUH� LQ� WKH� RIILQJ��
'XH� SURFHVV� DQG� VRIW�
SRZHU� FDUU\� WKH� GD\��

3UH-HPSWLRQ� DQG� FRPEDW�PLVVLRQV� DEURDG� DUH� QRW�
LQ�YRJXH� 
 

&RPSRXQGLQJ� WKLV�� RQH� KDV� WR� EXW� VFUROO� WKURXJK�
RXU�GDLO\�QHZVSDSHUV�RU�FDWFK�WKH�HYHQLQJ�QHZV�WR�
EH� VWXQQHG� DW� WKH� ODFN� RI� HIILFDF\� LQ� RXU� HQWLUH�
FULPLQDO� MXVWLFH�V\VWHP��,Q�DYRLGLQJ�DQ�2UZHOOLDQ�
&DQDGD��ZH�KDYH�PDQDJHG�WR�JHW�RXUVHOYHV�LQ�WKH�
YHU\� ILUVW� UDQN� RI�:HVWHUQ� FRXQWULHV� OHDVW� DEOH� WR�
GHDO�HIIHFWLYHO\�ZLWK�WKH�WKUHDW�RI� LQWHUQDWLRQDO�RU�
GRPHVWLF�WHUURULVP��$V�,�VXJJHVWHG�LQ�ODVW�PRQWK¶V�
0XVLQJ�&ROXPQ��WKH�GLVSHUVDO�RI�IRUHLJQ�MLKDGLVWV��
LQFOXGLQJ� VRPH� &DQDGLDQV�� LV� DOUHDG\� XQGHUZD\��
DV� ,7*,6� ORVHV� LWV� VDIH� KDYHQV� LQ�6\ULD� DQG� ,UDT��
7KH� QRWLRQ� WKDW� GXH� SURFHVV� ZLOO� VHH� MXVWLFH� GLV�
SHQVHG�WR�RXU�UHWXUQLQJ�MLKDGLVWV�LV�VLPSOH�ZLVWIXO�
QHVV�DQG�GHQLDO�RQ�RXU�SDUW��2K��\HV��\RX�FDQ�EHW�
WKHUH� DUH�0RPPDV� DQG� 3RSSDV� RXW� WKHUH�ZDLOLQJ�
WKDW�WKHLU�ER\�:LOO\�RU�QLHFH�6XV\�DUH�WKH�SURGXFW�
RI� RXU� RZQ� G\VIXQFWLRQDO� VRFLHW\�� RU�� VLPSO\� D�
PLVXQGHUVWRRG� YLFWLP� RI� RQH� NLQG� RU� DQRWKHU��
7KH\�ZLOO�ZDQW�RXU�*RYHUQPHQW�WR�ILQG�DQG�EULQJ�
WKHLU�³FKLOGUHQ´�EDFN�KRPH��/LNH�UHFUHDWLRQDO�GUXJ�
DEXVH�GHDWKV��LW¶V�DOZD\V�VRPHERG\�HOVH¶V�IDXOW� 
 

,� MXVW� GRQ¶W� EX\� WKH�QRWLRQ�RI� FRQYHUVLRQ� DQG� UH-
HGXFDWLRQ��7KHUH�FRXOG�EH�XS�WR�RQH�KXQGUHG�SRRU�
:LOOLHV� 	� 6XVLHV� KHDGLQJ� EDFN� RXU� ZD\� WR� WDNH�

FRYHU�LQ�&DQDGD��,W�ZLOO�EH�PXFK�EHWWHU�DOO-DURXQG�
LI�QRQH�RI�WKHP�PDNH�LW�EDFN��:KDWHYHU�WKH�PHULWV�
RU� ODFN� RI� VDPH� LQ� WKH� 0DKHU� $UDU� DQG� 2PDU�
.KDGU� FDVHV��ZH� GRQ¶W� QHHG�PRUH� OLWLJDQWV� OLQLQJ�
XS�� VQRXWV� GRZQ�� DW� &DQDGD¶V� SXEOLF� WURXJKV��
7KRVH� ZKR� VLJQHG� RQ� WR� ,7*,6� PDGH� WKHLU� RZQ�
EHGV� RXW� LQ� 6\ULDQ� RU� ,UDTL� VDQGV�� VR� OHW¶V� MXVW�
OHDYH� WKHP� WKHUH� WR� WKHLU� RZQ� GHVVHUWV�� ,Q� MXVW� D�
OLWWOH�WLPH��HYHQ�WKH�YDJXHVW�PHPRU\�RI�WKHP�ZLOO�
GULIW� DZD\� RQ� WKH� QH[W� VLURFFR��'HDOLQJ�ZLWK� WHU�
URULVWV� LV� OLNH� ZHHGLQJ� D� JDUGHQ�� \RX� KDYH� WR� EH�
UXWKOHVV�LQ�GLJJLQJ�RXW�WKH�ZHHGV� 
 

)LQDOO\�� DOWKRXJK� WKLV�0XVLQJ�&ROXPQ� LV� DOUHDG\�
RYHUO\� ORQJ�� ,� OHDYH� \RX� ZLWK� RQH� FRQFOXGLQJ� LI�
VRPHZKDW�XQUHODWHG�WKRXJKW��0LVVLQJ�LQ�DOO�RI�RXU�
GXH� SURFHVV� LV� D� PHDQLQJIXO� 'HIHQFH� RI� &DQDGD�
DQG� 2IILFLDO� 6HFUHWV� $FW� WR� UHSODFH� WZR� H[LVWLQJ�
EXW�LQDGHTXDWH�ODVW�FHQWXU\�SLHFHV�RI�OHJLVODWLRQ� 
 

7KHUH� VLPSO\� DUH� WLPHV� DQG� FLUFXPVWDQFHV� ZKHQ�
WKH� QHHGV� RI� 1DWLRQDO� 6HFXULW\� VKRXOG� SUH-HPSW�
WKH�PRUH�XVXDO�SURFHVVHV��LQFOXGLQJ�&RQVWLWXWLRQDO�
RQHV�� 2YHU� WKH� FRXUVH� RI� WKLV� SDVW� WZR� RU� PRUH�
\HDUV��,¶YH�EHHQ�OD\LQJ�RXW�IRU�\RX�WKH�FRPLQJ�RQ�
VODXJKW� UHSUHVHQWHG� E\� D� JURZLQJ� FRQIOXHQFH� RI�
HYHQWV��FLUFXPVWDQFHV�DQG�IRUFHV�WKDW� WKUHDWHQ�WKH�
YHU\�H[LVWHQFH�RI�RXU�YDOXHV�DQG�ZD\�RI�OLIH��OLWHU�
DOO\��GLH�*RWWHUGDPPHUXQJ��7HUURULVP�LV�RQO\�RQH�
RI� WKRVH� IRUFHV�� &DQDGLDQV�� OLNH� WKH� UHVW� RI� WKH�
:HVW��DUH�JRLQJ�WR�KDYH�WR�PDNH�KDUG�FKRLFHV�DQG�
VRPH� ELWWHU� FRPSURPLVHV�� LI� ZH� DUH� WR� HYHQ� VXU�
YLYH�WKLV�&HQWXU\��:H�QHHG�WR�JHW�UHDG\��7LPH�DQG�
WKH�WLGH�RI�HYHQWV�DUH�UXQQLQJ�DJDLQVW�XV 
 

7KH�YLHZV�H[SUHVVHG�LQ�WKLV�FROXPQ�DUH�WKRVH�RI�
&RORQHO� �5HWG�� :�-�� �%LOO�� 0F&XOORXJK�� D� 3DVW�
3UHVLGHQW� RI� RXU� ,QVWLWXWH� DQG� WKH� ORQJ-WLPH�
&KDLU� RI� RXU� 0LOLWDU\� &RPPLWWHH�� +LV� FROXPQV�
DUH�WKH�SURGXFW�RI�KLV�RZQ�H[SHULHQFH��UHVHDUFK��
PLGQLJKW�PXVLQJ�	�ZLVKIXO�WKLQNLQJ� 

����0LOLWDU\�	�6HF�����FRQW¶G�IURP�SDJH������ 

���ZH�KDYH 
PDQDJHG�WR 
JHW�RXUVHOYHV 
LQ�WKH�YHU\ 
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:HVWHUQ 
&RXQWULHV 
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ZLWK�WKH 
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,QWHUQDWLRQDO 
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