
KRXUV� DW� WKH� 1DQDLPR�
*ROI� &OXE�� 7KLV� \HDUV�
IHVWLYLWLHV� SURPLVH� WR� EH�
RXWVWDQGLQJ� GXH� WR� WKH�

GHGLFDWLRQ�DQG�KDUG�
ZRUN�EHLQJ�SXW�LQWR�
WKH� HYHQW� E\� RXU�
'LUHFWRU� RI� +RVSL�
WDOLW\� DQG� (YHQWV��
0V�� 3DXOLQH� /DQJ�
OH\�� 6DQWD� PD\� QRW�
EH� WKHUH�� KRZHYHU��
KLV� EHVW� +HOSHU��
3DXOLQH�� LV� VXUH� WR�
EH� DQG� VKH� KDV�
PDGH� HYHU\� HIIRUW�

WR� HQVXUH� WKDW� WKH� HYHQW�

0HPEHU� VLQFH� ������
0D\�KH�UHVW�LQ�SHDFH� 
,� ZRXOG� OLNH� WR� UHPLQG�
DOO�RI�RXU�$QQXDO�&KULVW�

PDV�/XQFKHRQ�WR�EH�KHOG�
'HFHPEHU� ��WK� DW� �����

$� ZDUP� +HOOR� WR� DOO�
86,11,�0HPEHUV� 
:HOO�� �����KDV� FHUWDLQO\�
IORZQ� E\� WKXV� IDU� DQG� ,�
VXVSHFW� WKDW� WKH� IHZ�
GD\V� WKDW� DUH� OHIW�ZLOO�
EH�QR�H[FHSWLRQ� 
%HIRUH� \RX� NQRZ� LW�
&KULVWPDV� DQG� WKH�
1HZ�<HDU�ZLOO�EH�XS�
RQ�XV�� 
2Q� D� VRPEHU� QRWH�� ,�
ZLVK� WR� FRQYH\� RXU�
VLQFHUH� FRQGROHQFHV�
WR� WKH� IDPLO\� RI� .HQ�
:DGGLQJWRQ� ZKR�
SDVVHG� DZD\� ODVW�PRQWK��
+H�ZDV�D�OR\DO�$VVRFLDWH�
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3UHVLGHQW 
:2��5HWG`�(GZLQ�-��3HHWHUV�&' 

HMSHHWHUV#VKDZ�FD 
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9LFH�3UHVLGHQW 
0DM��5HWG��/HQ�&DPSEHOO�&' 
VTQ���WLJHU��#WHOXV�QHW 

���-���-���� 
 

6HFUHWDU\�	 
0LOLWDU\�&RPPLWWHH�&KDLU 

&RO��5HWG��%LOO�0F&XOORXJK�06&�&' 
ZMPFFXOORXJK#VKDZ�FD 

���-���-���� 
 

7UHDVXUHU 
&DSW��5HWG��5REHUW�6HDUV�&' 

UWRPVHDUV#\DKRR�FD 
���-���-���� 

 

'LUHFWRU�6SHFLDO�(YHQWV 
9DFDQW 

 

'LUHFWRU�0HPEHU�6HUYLFHV 
&:2��5HWG��7RQ\�3HDUVRQ�&' 

WP-SHDUVRQ#VKDZ�FD 
���-���-���� 

 

'LUHFWRU�+RVSLWDOLW\�	�(YHQWV 
0UV��3DXOLQH�/DQJOH\ 
IXMLDUDK#VKDZ�FD 
���-���-���� 

 

'LUHFWRU�3XEOLF�5HODWLRQV 
9DFDQW 

 

1HZVOHWWHU�(GLWRU�3XEOLVKHU 
9DFDQW 

 

6HUJHDQW-$W-$UPV 
&SO��5HWG��3LHWHU�GH�+HHU 
SGHKHHU����#JPDLO�FRP 

���-���-���� 
 

5HJDOLD 
&DSW��5HWG��&KDUOHV�.HPS�&' 

���-���-���� 
 

3DVW�3UHVLGHQW 
&GU�3HWH�%HWFKHU 

FGUEHWFKHU#VKDZ�FD 
���-���-���� 

 

'LUHFWRU-$W-/DUJH 
&DSW��5HWG��5RJHU�%LUG�&' 

KFUELUG#VKDZ�FD 
���-���-���� 
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IRU� ��VW� &HQWXU\�'HIHQFH� LV�
ULJKW-� KHUH-DQG-QRZ�� ,W¶V�
WLPH�IRU�&DQDGD�WR�DQWH�XS��
7R� UH-TXRWH� WKH� FRQFOXGLQJ�
OLQH�RI�D������&ROXPQ��7KH�
UXVW-RXW�RI�&DQDGD¶V�$UPHG�
)RUFHV��DIWHU�RQO\�WKH�EULHI�
HVW�SDXVH��JRHV�RQ�´ 

 
,W�KDVQ¶W�EHHQ�JHWWLQJ�DQ\�EHWWHU�LQ�WKH�
\HDUV�VLQFH� WKDW������&ROXPQ��:H¶UH�
VWLOO�VHHLQJ�QHZV�LWHPV�EHZDLOLQJ�WKDW��
ZKLOH� *RYHUQPHQW� PD\�� UHSHDW� PD\��
KDYH� D� SODQ� RU� SROLF\� IRU� GHIHQFH� UH�
QHZDO�� WKH\�GRQ¶W�KDYH� WKH�PRQH\�IRU�
LW�ULJKW�QRZ��RU��LI��LQ�D�ZHDN�PRPHQW��
WKH\� DFNQRZOHGJH� WKH\� GR�KDYH� VRPH�
GROODUV�� LW� WXUQV� RXW� WKH� SURFXUHPHQW�

0LOLWDU\�&RPPLWWHH�0XVLQJV� 

327-32855, 
1DQDLPR�� ��� 1RYHPEHU� ����«� ,�
WUROOHG�EDFN�WKURXJK�VRPH����\HDUV¶�
ZRUWK� RI� 0XVLQJV� WR� VHH� LI� HYHU��
HYHQ�MXVW�RQFH��,�PLJKW�KDYH�FRQJUDW�
XODWHG� RXU� )HGHUDO� *RYHUQPHQW��
ZKDWHYHU� LWV� DQWHFHGHQWV�� IRU� JRRG�
JRYHUQDQFH� RQ� 1DWLRQDO� 'HIHQFH�
LVVXHV�� ,W�GLGQ¶W�KDSSHQ��EHFDXVH�WKH�
*RYHUQPHQW� DOZD\V� OHWV� XV� GRZQ�
ZKHQ� LW� FRPHV� WR�GHIHQFH� VSHQGLQJ��
7KH� IROORZLQJ� LV� IURP� WKH� FRQFOXG�
LQJ� SDUD� IURP� P\� 2FWREHU� �����
&ROXPQ� 
 

³,I�\RX¶YH�EHHQ�IROORZLQJ�
P\�IDLUO\�JORRP\�FROXPQV�
RQ� &RQIOXHQFH�� \RX¶OO�
NQRZ� ,� EHOLHYH� RXU� QHHG�

&RQWLQXHG�RQ�SDJH����� 
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This edition of the USIN(NI) Newsletter has been published and authorized for release by 
WO (Retd) Edwin J Peeters CD 

President, USINNI. 
Any Member of the Institute wishing to make a contribution or comment 

with respect to this publication may do so by contacting the same. 

V\VWHP�LV�QRW�UHDG\�RU�LV�VLPSO\�EURNHQ��/LNH�RXU�
$PHULFDQ�QHLJKERXUV��WKH�7UXGHDX�*RYHUQPHQW�LV�
WKLQNLQJ� DERXW� FDSLWDO� SURJUDP� VSHQGLQJ� RQ� 1D�
WLRQDO� 'HIHQFH� WHQ� DQG� ��� \HDUV� GRZQ� WKH� SLNH��
+(//2���7KH�QH[W�ZDU�WR�ZKLFK�ZH�PD\�KDYH�WR�
VHQG�RXU�\RXQJ�IRON�LV�MXVW�DURXQG�WKH�FRUQHU��:H�
QHHG� ��VW� &HQWXU\� ZDUVKLSV� DQG� FRPEDW� DLUFUDIW�
WRGD\� 
 
,� EHOLHYH� VXFFHVVLYH� )HGHUDO� *RYHUQPHQWV� KDYH�
EHHQ�LQFOLQHG�WR�DFFHSWLQJ�ZLOO\-QLOO\�VHYHUDO�SRS�
XODU� WKHRULHV� WKDW� VLPSO\� DUH� LUUHOH�
YDQW��LOOXVLRQDU\�RU�RXWULJKW�ZURQJ�IRU�
'HFHPEHU�������PXFK�OHVV�WKDW�FRP�
LQJ�GHFDGH��GXULQJ�ZKLFK�ZH¶UH�EHLQJ�
SHUVXDGHG�WKH�7UXGHDX�*RYHUQPHQW¶V�
6WURQJ��6HFXUH��(QJDJHG�8QGHIHQGHG�
3ROLF\�LV�VXSSRVHG�WR�FRPH�LQWR�SOD\� 
 
7KH� ILUVW� QRWLRQ�� LV� WKH� SUHVXPSWLRQ�
WKUHH� PDMRU� RFHDQV� LQVXODWH� XV� IURP�
WKUHDWV� WKDW�HPDQDWH� IURP�RXWVLGH�RXU�
KHPLVSKHUH�� :URQJ�� 7KH\� GRQ¶W��
7KRVH� VDPH� LQWHUQDWLRQDO� ZDWHUV� DQG�
WKH� DLUVSDFH� RYHU� WKHP� DUH� RSHQ� KLJKZD\V�� 7KH�
VSDFH� UHSUHVHQWHG� E\� RXU� FRQWLQHQWDO� LVRODWLRQ�
VLPSO\�QR�ORQJHU�HTXDWHV�WR� WLPH-LQ-KDQG�� WKDW� LV��
WLPH�WR�SRQGHU�RYHU�WKH�WKUHDW��WLPH�WR�GHFLGH�ZKDW�
WR�GR�DERXW�LW�	�WLPH�WR�WRRO-XS�WR�ILJKW�WKH�WKUHDW�� 
 
,Q�VSLWH�RI�DOO�RXU�EHVW�HIIRUWV��&DQDGD�ZDVQ¶W�UHDO�
O\� UHDG\� WR� ILJKW�HIIHFWLYHO\� LQ� WKH�6HFRQG�:RUOG�
:DU� XQWLO� ������ 7KLV� EHFRPHV� YHU\� HYLGHQW� DQG�
XQGHQLDEOH� ZKHQ� \RX� VWXG\� WKH� KLVWRULHV� RI� RXU�
WKUHH�6HUYLFHV� LQ� WKDW� ODVW�ELJ�ZDU�� ,QGHHG��RQ�DO�
PRVW� HYHU\� SKDVH� DQG� IURQW�� ZH� SOD\HG� FDWFK-XS�
WKURXJK�WR�WKH�ODVW�VL[�PRQWKV�RI�WKH�ZDU� 
 
7KH�FXVKLRQ�RI�VSDFH�RYHU�WLPH�WR�LQYHQW-GHYHORS-
EXLOG-GHSOR\� VLPSO\� GRHVQ¶W� H[LVW� IRU� XV� WRGD\��
:H�ZLQ�RU� ORVH�ZLWK�ZKDW�ZH�KDYH�ULJKW-DW-KDQG��
KHUH�DQG�QRZ� 
 
7KH�VHFRQG�QRWLRQ�LV�WKDW�VRPHKRZ�RU�RWKHU��KDY�
LQJ�WKH�8QLWHG�6WDWHV�DV�D�VRXWKHUQ�QHLJKERXU�UHS�
UHVHQWV� SURWHFWLRQ� IRU� XV� XQGHU� DQ�$PHULFDQ� XP�
EUHOOD��7KH\�VSHQG�KXQGUHGV�RI�ELOOLRQV�RI�GROODUV�

DQQXDOO\� RQ� GHIHQFH�� EXW� HYHQ� WKH\� FDQ¶W� GHIHQG�
WKHPVHOYHV� DJDLQVW� DOO� WKH� WKUHDWV� LPDJLQDEOH�� ,�
UDWKHU�GRXEW�WKH�QH[W�ELJ�ZDU�ZLOO�EH�SUHIDFHG�E\�D�
UDLQ�RI�PLVVLOHV�RQ�DQ\ERG\¶V�FLWLHV��1RW�KHUH�DQ\�
ZD\�� 7KH� SUHFXUVRU� ZLOO� EH� WKH� VXGGHQ� FRPSOHWH�
VKXWGRZQ�RI�RXU�HQWLUH�HOHFWURQLF�V\VWHPV��QR�RU�DW�
EHVW�RQO\�FRPSURPLVHG�LQWHUQHW�� WKH�VDPH�IRU�K\�
GUR�� WHOHSKRQH� VHUYLFH��79�RU� UDGLR� VHUYLFH«MXVW�
VLOHQFH�DQG�GDUNQHVV���*RG��RU�DQ�DWKHLVW�*RYHUQRU
-*HQHUDO�� KHOS� &DQDGLDQV� LI� WKDW� KDSSHQV� PLG-
-DQXDU\�� ,W� ZLOO� JLYH� D� ZKROH� QHZ� UHDOLW\� WR�

³IUHH]LQJ�LQ�WKH�GDUN�´�7KH�$PHULFDQV�
ZLOO�EH� WRR�EXV\�VWUXJJOLQJ�ZLWK� WKHLU�
SUREOHPV� WR� ZRUU\� PXFK� DERXW� DQ\�
XQLTXH�WR�XV��6RUWLQJ�RXW�DQG�UHVWRULQJ�
FRPSXWHU-UXQ� DQG� DXWRPDWHG� V\VWHPV�
ZLOO�WDNH�WLPH��ZD\�WRR�PXFK�WLPH��LQ�
D���VW�&HQWXU\�:DU� 
 
7KH�WKLUG�LOOXVLRQDU\�QRWLRQ�LV�WKDW�WKH�
81�ZLOO�VRPHKRZ�RU�RWKHU�SUHYHQW�RU�
PLWLJDWH�ZDU�� 6RUU\�� EXW� LW� KDVQ¶W� GH�
PRQVWUDEO\� GRQH� VR� \HW�� � 7KH� SROLFH�
DFWLRQ�LQ�.RUHD�HQGHG�XS�D�GUDZ��7KH�

ILUVW� LQWHUYHQWLRQ�LQ�WKH�&RQJR�KDG�VRPH�VXFFHVV��
EXW�GLVDVWHU�DIWHU�GLVDVWHU�UHPDLQ�WKH�&RQJR¶V�KDOI�
FHQWXU\� OHJDF\� WKURXJK� WR� WRGD\�� ,QWHUYHQWLRQ� LQ�
&\SUXV� DQG� .DVKPLU� DW� OHDVW� IUR]H� WKH� GLVSXWHV��
EXW��DJDLQ��EURXJKW�QR�ODVWLQJ�VROXWLRQV��81�LQWHU�
YHQWLRQV�LQ�WKH�0LGGOH�(DVW�EURXJKW�VRPH�VXFFHVV�
HV�� EXW� IHZ� LI� DQ\� ODVWLQJ� RQHV�� 7KH� 81� RQO\�
ZRUNV�ZKHQ�WKH�FRPSHWLQJ�VLGHV�KDYH�ILUVW�SRXQG�
HG�WKHPVHOYHV�LQWR�LQVHQVLELOLW\�� 
 
1R��WKH�QH[W�ZDU�FDQ�RQO\�EH�SUHYHQWHG�E\�GHPRQ�
VWUDWLQJ� WKDW� WKH� DWWDFNHU�ZLOO� QRW� ILQG� XV� D� FDNH-
ZDON��$V�WKLV�,QVWLWXWH�DUJXHG�LQ�RXU�VXEPLVVLRQ�WR�
WKH�'HIHQFH�5HYLHZ�3DQHO� LQ�-XQH�������&DQDGL�
DQV� MXVW� ³FDQ¶W� PDQDJH� LW� DORQH�´� ,Q� P\� YLHZ�� D�
GHPRQVWUDEO\� VWURQJ� SUR-DFWLYH� 1$72� UHPDLQV�
WKH� RQH� WRRO� WKDW�PD\� VHUYH� WR� GHWHU� WKH� NLQG� RI�
DSRFDO\SVH� ,� IRUHFDVW� LQ� P\� &RQIOXHQFH� 6HULHV�
$SULO������WR�-DQXDU\�������$�VWURQJ��SUR-DFWLYH��
FROODERUDWLYH� 1$72� PD\� ZHOO� EH� WKH� ODVW�� EHVW�
KRSH�IRU�DYRLGLQJ�D�JURZLQJ�VOLGH�LQWR�LQWHUQDWLRQ�
DO�� JOREDO-ZLGH� DQDUFK\�� 0DQNLQG� VLPSO\� FDQ¶W�
DIIRUG�WKH�FXUUHQW�PLQGOHVV��FRZHULQJ�GULIW�LQWR�WKH�

:H�ZLQ�RU�
ORVH�ZLWK�
ZKDW�ZH�

KDYH�ULJKW-DW
-KDQG��KHUH�
DQG�QRZ� 
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QH[W� ELJ� ZDU�� &DQDGD� QHHGV� WR� EH� GRLQJ� PXFK�
PRUH� WKDQ� ZH� DOUHDG\� GR� LQ� DQG� IRU� 1$72«D�
ZKROH�ORW�PRUH� 
 
$QG��IRU�WKRVH�ZKR�DUJXH�WKDW�JOREDO�GLVDUPDPHQW�
LV� WKH� RQO\� UHDO� ZD\� WR� DYRLG� ZDU�� WKH\� DQG� ZH�
QHHG�WR�UHPHPEHU�WKDW�WKRVH�ZKR�EHDW�WKHLU�VSHDUV�
LQWR�SORXJKVKDUHV��ZLOO�GR�WKH�SORXJKLQJ�IRU�WKRVH�
ZKR�GLGQ¶W��µ7ZDV�HYHU�WKXV� 
� 

 
 
7KLV� FROXPQ� LV� DJDLQ�
WKDW� RI� &RORQHO� %LOO�
0F&XOORXJK�� ORQJ-
WLPH�&KDLU�RI�RXU�0LO�
LWDU\� &RPPLWWHH� 	� D�
3DVW� 3UHVLGHQW� RI� RXU�
,QVWLWXWH�� +DYLQJ�
VHUYHG� IRU� ��� \HDUV��
%LOO� KDV� QRZ� EHHQ�
UHWLUHG� IRU� RYHU� D�
TXDUWHU� RI� D� FHQWXU\��
7KH� YLHZV� H[SUHVVHG�
DUH�HQWLUHO\�KLV�RZQ� 

 

 

+0&6�1DQDLPR�LQWHUFHSWV�KXQGUHGV�RI� 
NLORJUDPV�RI�FRFDLQH�RII�WKH�FRDVW�RI�0H[LFR 
 
����-��-�� 
 

([FHUSW�RI�DUWLFOH�E\��7KH�([HFXWLYH�2IILFHU�RI�+0&6�1DQDLPR 
 
� 

� 

��+HU�0DMHVW\¶V�&DQDGLDQ�6KLS��+0&6��1DQDLPR�
DQG�DQ�HPEDUNHG�8�6��&RDVW�*XDUG�/DZ�(QIRUFH�
PHQW� 'HWDFKPHQW�
�/('(7�� FRQGXFWHG�
WKHLU� ILUVW� GUXJ� VHL�
]XUH�WRJHWKHU�RQ�2F�
WREHU�����������7KHLU�
FRPELQHG� DFWLRQV�
HOLPLQDWHG� DQ� HVWL�
PDWHG�����NLORJUDPV�
RI� FRFDLQH� IURP� FLU�
FXODWLRQ� RII� RI� WKH�
FRDVW� RI� 0H[LFR��
�(VWLPDWHG� YDOXH� RI�
86'����PLOOLRQ�� 
7KH�KDXO�ZDV�LQWHUFHSWHG�E\�+0&6�1DQDLPR�DV�LW�
H[HFXWHG� LWV� FRXQWHUGUXJ� PLVVLRQ� LQ� WKH� HDVWHUQ�
3DFLILF�2FHDQ��7KLV�PLVVLRQ��NQRZQ�DV�2SHUDWLRQ�
&$5,%%(��LV�WKH�&$)�VXSSRUW�WR�WKH�PXOWL-ODWHUDO�
PLVVLRQ�NQRZQ�DV�2SHUDWLRQ�0$57,//2�� ,Q� WKH�
H[SDQVH�RI�&DQDGD¶V�RQJRLQJ�HQJDJHPHQW� LQ�2S�

HUDWLRQ�0$57,//2��1DQDLPR� IDOOV� XQGHU� WKH�
RSHUDWLRQDO� FRQWURO� RI� -RLQW� ,QWHUDJHQF\� 7DVN�

)RUFH� 6RXWK�
�-,$7)6��� -,$7�
)6¶V�� DQG� E\� H[WHQ�
VLRQ� 1DQDLPR¶V��
SXUSRVH� LV� WR� VXS�
SRUW� PXOWLQDWLRQDO�
HIIRUWV� WR� DGGUHVV�
LOOLFLW� WUDIILFNLQJ� E\�
SURYLGLQJ� QDYDO� FD�
SDELOLWLHV� WR� GHWHFW�
DQG�PRQLWRU�VXVSHFW�
DFWLYLWLHV�RQ�WKH�ZD�
WHU� RII� WKH� 3DFLILF�

FRDVW� RI� &HQWUDO�$PHULFD��'XULQJ� WKH� ODZ� HQ�
IRUFHPHQW�SKDVH�RI�WKH�FRXQWHU-VPXJJOLQJ�PLV�
VLRQ� —� WKH� DFWXDO� LQWHUFHSWLRQ�� ERDUGLQJ� DQG�
VHL]XUH�RI�FRQWUDEDQG�—�1DQDLPR¶V�RSHUDWLRQ�
DO�FRQWURO�VKLIWV�WR�WKH�8�6��&RDVW�*XDUG¶V���WK�
'LVWULFW� 

ZLOO�EH�HQMR\HG�E\�DOO� 
,�DOVR�ZLVK�WR�H[WHQG�D�YHU\�VLQFHUH�WKDQN�\RX�
WR�DOO�WKRVH�WKDW�KDYH�RU�ZLOO�FRQWULEXWH�WR�WKLV�
HYHQW��,�ZLOO�QRW�PHQWLRQ�DQ\�RQH�LQ�SDUWLFXODU�
VR�DV�QRW�WR�RIIHQG�VRPHRQH�WKDW�,�PLJKW�IRU�
JHW��$�UHPLQGHU�WR�DOO�WKDW�ZH�ZLOO�EH�FROOHFW�
LQJ�QRQ-SHULVKDEOH�JRRGV�WR�GRQDWH�WR�D�ORFDO�
FKDULW\�WKDW�ZLOO�KHOS�WKRVH�WKDW�DUH�OHVV�IRUWX�
QDWH�WKDQ�XV�RYHU�WKH�+ROLGD\�6HDVRQ� 
,�DOVR�OLNH�WR�IRUZDUG�WR�\RX�DOO��D�NLQG�LQYLWD�
WLRQ� IURP�5&/� %U� ����� WR� DWWHQG� WKHLU� �����
1HZ� <HDU¶V� /HYHH� WR� EH� KHOG� -DQ�� ��� �����
EHWZHHQ������DQG������KRXUV��$�JUHDW�RSSRU�
WXQLW\� WR�JHW�RXW�DQG�VHH�\RXU�&RPUDGHV�DQG�
ZHOFRPH�WKH�1HZ�<HDU� 
,Q� FORVLQJ�� RQ� EHKDOI� RI� WKH� HQWLUH� 86,11,�
%R'��,�ZLVK�WR�H[WHQG�WR�DOO�RI�\RX�DQG�\RXUV��
DOO� WKH� EHVW� IRU� WKH� FRPLQJ� +ROLGD\� 6HDVRQ��
0D\�LW�EH�ZDUP��PHUU\�DQG�VDIH�� 
 
(GZLQ 

President’s Message �����FRQWLQXHG�IURP�SDJH�� 



LUNCHEON MEETING ATTENDANCE 
 

Your telephone contact coordinator will attempt to contact you 
in the days prior to the monthly luncheon/meeting to confirm 

attendance. In this manner we can confirm attendance numbers 
with the Nanaimo Golf  Club. 

 
If for some reason she has missed you, please attempt to contact her 

 or Edwin at 250-7511-2360 or ejpeeters@shaw.ca. 

A thru E 
Pauline Langley 
250-758-7632 

F thru M 
Denyse McCullough 

250-756-0223 

N thru Z 
Fern Watt 

250-758-4231 
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1DQDLPR�� ��� 1RYHPEHU� ����«,¶P� MXVW� LQ��
�KRPH� WKDW� LV��� DIWHU� WKH� XVXDO� RXWGRRU� 5HPHP�
EUDQFH�'D\�5LWHV�REVHUYHG�ZLWK�5&/�%UDQFK�����
LQ�/DQW]YLOOH��%&�� �'HVSLWH� D� FROG�� JORRP\�� UDLQ-
WKUHDWHQLQJ�GD\��ZH�/DQW]YLOOH�	�0LG-�9DQFRXYHU�
,VODQG�DUHD�IRON�KDG�WKH�ODUJHVW�WXUQRXW�,�FDQ�UHFDOO�
LQ� UHFHQW� \HDUV� IRU� WKLV� SDUWLFXODU� DQQXDO� HYHQW��
(TXDOO\� UHPDUNDEOH�ZHUH� WKH� QXPEHUV� RI� \RXQJ�
VWHUV�LQ�WKH�FURZG��DOWKRXJK�WKH�UHODWLYH�DEVHQFH�RI�
WHHQDJHUV� DQG� \RXQJ� DGXOWV� ZDV� HTXDOO\� QRWLFHD�
EOH��+RZHYHU�� ,� IRXQG�P\VHOI� OHIW�PRGHVWO\� WURX�
EOHG�E\�DQ�XQUHODWHG�SRVW-HYHQW�FRQYHUVDWLRQ�,�KDG�
ZLWK�D�ZRPDQ�ZKR�VWRRG�QHDU�PH�WKURXJKRXW� WKH�
FHUHPRQLHV�� 
+DYLQJ� DVNHG� WKH� ULWXDO� TXHVWLRQV� DERXW�P\� RZQ�
PHGDOV�DQG�GHFRUDWLRQV��VKH�ZDV�FXULRXV�DERXW�WKH�
RWKHU� JURXS�RI� YHWV� LQ�P\� FRPSDQ\�� ,� H[SODLQHG��
WRR� EULHIO\� LW� VHHPV�� WKDW� WKUHH� RI� XV� ZHUH� IURP�
³WKH�ORFDO�EUDQFK�RI�WKH�86,�´�,�VD\�³WRR�EULHIO\´��
EHFDXVH�VKH�UHVSRQGHG�ZLWK��³RK�\HV��,�NQRZ�WKDW�
RQH«WKH�8QLWHG�6WDWHV�,QVWLWXWH�´�2XFK�� 
7R�P\�RZQ�SHUVRQDO�NQRZOHGJH��WKLV�LV�WKH�VHFRQG�
WLPH�LQ�WZHQW\�RGG�\HDUV� WKDW�SDUWLFXODU�VREULTXHW�
KDV� EHHQ� DSSHQGHG� WR� XV� E\� VRPH� RI� WKH� ORFDOV��
$OEHLW� LQQRFHQWO\� PHDQW� WKLV� WLPH�� LW� GLG� UHPLQG�
PH�RI�DQ�HDUOLHU� LQFLGHQW�ZKHQ�RQH�RI�RXU�³ORFR´�
5DJLQJ� *UDQQLHV� LQWHQWLRQDOO\� VR-� PRQLNHUHG� XV�
DQ�$PHULFDQ� IURQW� JURXS� WU\LQJ� WR� VQHDN� ³QXNHV¶�
LQWR� RXU� ORFDO�1DQRRVH�%D\� QDYDO� HVWDEOLVKPHQW��
$JH�LV�QR�H[FXVH�IRU�VWXSLGLW\�RU�GXSOLFLW\�� 
6R��,�WKLQN�LW�RSSRUWXQH�WR�UHPLQG�DOO�RI�RXU�UHDG�
HUV�� QRW� MXVW� RXU� RZQ� ,VODQG� RQHV�� MXVW� ZKR� DQG�
ZKDW�ZH� DUH� DW� WKH�8QLWHG� 6HUYLFHV� ,QVWLWXWH� RI�
1DQDLPR-1RUWK�,VODQG�� 

)ROORZLQJ�WKH�1DSROHRQLF�:DUV��WKH�ILUVW�,QVWLWXWHV�
MXVW� LQIRUPDOO\�HYROYHG� LQ�%ULWDLQ� IURP�JURXSV�RI�
HLWKHU� UHWLUHG� �XQHPSOR\HG�� VHDVRQHG� RIILFHUV� RU�
WKH� \RXQJHU� QDYDO� 	� DUP\�PDYHULFNV�� RQ� ZKRP�
$UWKXU�:HOOHVOH\��WKH�'XNH�RI�:HOOLQJWRQ��KRSHG�
WR� UHO\� IRU� WKH� LPDJLQDWLYH� SURPRWLRQ� RI� IRUPDO�
QDYDO�DQG�PLOLWDU\�WKLQNLQJ�LQ�WKH�IDFH�RI�JRYHUQ�
PHQW�LQHUWLD�DQG�VWLQJ\�WUHDVXULHV��2XW�IURP�XQGHU�
WKH�RYHUVLJKW�RI�WKH�SROLWLFLDQV��DQG��RI�VWLFN-LQ-WKH
-PXG� DGPLUDOV� DQG� JHQHUDOV��:HOOLQJWRQ¶V� SURWp�
JpV� FRXOG� FRROO\� H[DPLQH�� FKDOOHQJH�� SURPRWH� RU�
GHQLJUDWH� %ULWLVK� GHIHQFH� SROLF\�� GRLQJ� VR� QRPL�
QDOO\�ZLWK�QHLWKHU�IHDU�QRU�IDYRXU��1R�RQH�RZQHG�
WKHP�WKHQ��MXVW�DV�QR�RQH�RZQV�XV�QRZ��,Q�%ULWDLQ��
WKH� URRWV� RI�PRUH� SURJUHVVLYH� QDYDO� DQG�PLOLWDU\�
WKLQNLQJ� EHJDQ� LQ� ����� DW� WKH� 1DYDO� 	�0LOLWDU\�
0XVHXP�� EHFRPLQJ� LQ� ����� KRPH� IRU� WKH� YHU\�
ILUVW� 8QLWHG� 6HUYLFHV� ,QVWLWXWH�� ,Q� ������ WKLV� 86,�
ZRQ�5R\DO�3DWURQDJH��EHFRPLQJ�WKH�5R\DO�8QLWHG�
6HUYLFHV� ,QVWLWXWH� DQG� IRUH-UXQQHU� IRU� 586,�
:KLWHKDOO�RU�586,�/RQGRQ� 
,PPHGLDWHO\�IROORZLQJ�WKH�)LUVW�:RUOG�:DU��,QVWL�
WXWHV�H[LVWHG�WKHQ�RU�DUH�SUHVXPHG�WR�GR�VR�QRZ�LQ�
WKH�8.��KHUH� LQ�&DQDGD� DQG�HOVHZKHUH� DEURDG� LQ�

0,/,7$5<�$1' 
6(&85,7<�086,1*6�� 

 

5HPHPEUDQFH�'D\ 
4XHVWLRQ 

 

:KDW¶V�WKH�86,"� 
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$XVWUDOLD��1HZ�=HDODQG�� 6RXWK�$IULFD� DQG� SRVVL�
EO\�VWLOO�LQ�,QGLD��586,�,QWHUQDWLRQDO�DOVR�FXUUHQWO\�
KDV� D� SUHVHQFH� WRGD\� LQ� %UXVVHOV�� 1DLUREL�� 4DWDU�
DQG�-DSDQ�� 
,Q� &DQDGD�� 2OG� )RUW� <RUN� 5HDGLQJ� 5RRP� �FLUFD�
������ EHFDPH� MXVW� VXFK� D� KRW� EHG� RI� FULWLFDO� DQG�
LPDJLQDWLYH� WKLQNLQJ� RQ� GHIHQFH� LVVXHV�� HYROYLQJ�
HYHQWXDOO\�LQWR�WKH�5R\DO�&DQDGLDQ�0LOLWDU\�,QVWL�
WXWH��ZKLFK�VHFXUHG� LWV� IRUPDO�FKDUWHU�DV�DQ� ,QVWL�
WXWH�LQ�������6LQFH�WKHQ��&DQDGLDQ�,QVWLWXWHV�KDYH�
FRPH�DQG�JRQH��VRPH�KDYLQJ�EHHQ�SURSHUO\�JD]HW�
WHG�DV�5R\DO��RWKHUV�UHPDLQLQJ�VLPSO\�,QVWLWXWHV�RU�
SRVVLEO\� DV� ,QVWLWXWHV� RQO\� ZKLPVLFDOO\� FDOOHG�
5R\DO��,QLWLDOO\��FORVHWHG�XQGHU�WKH�XPEUHOOD�RI�WKH�
)HGHUDWLRQ� RI�0LOLWDU\� DQG�8QLWHG�6HUYLFHV� ,QVWL�
WXWHV�� RXU� RZQ� PLG-9DQFRXYHU� ,VODQG� JURXS� UH�
PDLQHG�DQ� ,QVWLWXWH��QRZ�IRUPDOO\�SDUWQHUHG�ZLWK�
WKH�&RQIHUHQFH�RI�'HIHQFH�$VVRFLDWLRQV�DV�D�QRQ-
YRWLQJ�DVVRFLDWH�PHPEHU�,QVWLWXWH� 
2XU� ,QVWLWXWH�KHUH� LV� D� MRKQQLH-FRPH-ODWHO\� WR� WKH�
IROG�� IRXQGHG� LQ������ WKURXJK� WKH� WLUHOHVV� HIIRUWV�
RI� WKH� ODWH�&DSWDLQ�7HG�(WKLHU�� D� IRUPHU�PHPEHU�
RI� WKH� &DQDGLDQ� ,QWHOOLJHQFH� &RUSV� DQG� RXU� ILUVW�
3UHVLGHQW�� $W� LWV� SHDN�� RXU� ,QVWLWXWH� QXPEHUHG�
VRPH�����PHPEHUV-LQ-JRRG-VWDQGLQJ��EXW�ZH�KDYH�
ORQJ� VLQFH� GHFOLQHG� WR� DERXW� ��� DFWLYH�PHPEHUV��
2WKHUZLVH� SUH-RFFXSLHG�� WKH� YHWV� RI� WKH� 1LQHWLHV�
DQG�WKLV�EROG�1HZ�&HQWXU\�VLPSO\�DUHQ¶W�LQWHUHVW�
HG�� 

+RZHYHU� UHGXFHG� RXU� QXPEHUV� QRZ� DUH��ZH� VWLOO�
DIILUP� WKDW� ZH� ZLOO� ³HQFRXUDJH� RXU� *RYHUQPHQW�
DQG�&DQDGLDQV� LQ� JHQHUDO� WR� SURYLGH� DGHTXDWHO\�
IRU�&DQDGD¶V�QDWLRQDO�GHIHQFH��IRUHLJQ�	�LQWHUQD�
WLRQDO� UHODWLRQV�� DQG�� IRU� RXU� QDWLRQDO� 	� SXEOLF�
VHFXULW\�´�7KLV�LV��RI�FRXUVH��RQO\�RQH�RI�WKH�VHYHQ�
SULQFLSOHV�WKDW�FRQVWLWXWH�RXU�RZQ�,QVWLWXWH¶V�6WDWH�
PHQW�RI�3XUSRVH��2XU�PRVW�UHFHQW�VLJQLILFDQW�IRU�
D\�RQ�GHIHQFH�LVVXHV�ZDV�DQ�HOHYHQ-SDJH�VXEPLV�
VLRQ�WR�WKH�'HIHQFH�RI�&DQDGD�5HYLHZ�3DQHO��VSH�
FLILFDOO\��7KH�'HIHQFH�RI�&DQDGD�LQ�WKH���VW�&HQ�
WXU\-�:H�&DQ¶W�0DQDJH�,W�LQ�6SOHQGLG�,VRODWLRQ� 
,W�PD\�EH� QHHGOHVV� WR� VD\� VR�� EXW� ,�ZLOO� DQ\ZD\��
RXU� YLHZV� DQG� UHFRPPHQGDWLRQV� ZHUH� QRW� DGH�
TXDWHO\� DGGUHVVHG� LQ� WKH� 7UXGHDX� *RYHUQPHQW¶V�
VXEVHTXHQW� VWLOO-ERUQ�'HIHQFH� 3ROLF\�� ZH¶UH� QHL�
WKHU�6WURQJ��6HFXUH��QRU�(QJDJHG��1RW�E\�D�FRXQ�
WU\�PLOH� 
³6R��WKH�EHDW�DQG�WKH�ILJKW�JR�RQ�´ 

$V�XVXDO��WKLV�FROXPQ�LV�E\�%LOO�0F&XOORXJK��
D�UHWLUHG�5HJXODU�)RUFH�&RORQHO��ZLWK����
\HDUV�VHUYLFH��HLJKW�RI�WKRVH�RXW-RI-FRXQWU\��
+LV�ODVW�SRVWLQJ�ZDV�DV�'LUHFWRU-*HQHUDO�
6HFXULW\�DW�1'+4��+H�LV�D�3DVW�3UHVLGHQW�RI�
RXU�,QVWLWXWH��DQG��WKH�ORQJ�VHUYLQJ�&KDLU�RI�
RXU�0LOLWDU\�&RPPLWWHH��$Q\�HUURUV�RU�RPLV�
VLRQV�LQ�IDFW�DUH�VROHO\�KLV��+LV�RSLQLRQV�DUH�
DOVR�KLV�RZQ� 

1RWH�IURP�
WKH�%RDUG�

RI 
'LUHFWRUV�� 

 
)ROORZLQJ� RXU�
1RYHPEHU� �WK�
VSHFLDO� 5HPHP�
EUDQFH�/XQFKHRQ�
0HHWLQJ�� VHYHUDO�
0HPEHUV� H[�
SUHVVHG� ³PL[HG�

FRQFHUQV´� DERXW� WKH� OXQFK� W\SLFDOO\� SURYLGHG� XV�
E\�1*&��HYHQ�WKRXJK�DQ�HQWLUHO\�GLIIHUHQW�HQWUpH�
ZDV�SURYLGHG�XV� WKLV�SDUWLFXODU�GD\��7KH�VWDJLQJ�
RI� RXU� PHHWLQJV� LQ� DQ� ³DZNZDUG´� YHQXH�� ZKHUH�
VRXQG� DQG� VHDWLQJ� FURZGLQJ� LV� DOVR� D�PDWWHU� RI�
FRQFHUQ�IRU�WKH�RUJDQL]HUV�RI�RXU�0HHWLQJV� 
&RPSODLQWV�DORQJ�WKHVH�YHLQV�KDYH�EHHQ�UXQQLQJ�
FRQFHUQV� IRU� XV� IRU� VHYHUDO� \HDUV� QRZ�� :H¶YH�
WULHG�WKH�+RWHO��EXW�FRVW�DQG�VHDWLQJ�WKHUH�DQG�DW�

RWKHU� FRPPHUFLDO� SUHPLVHV� DUH� VLJQLIL�
FDQW� LVVXHV�� 7ZR� RI� WKH� ORFDO� /HJLRQ�
%UDQFKHV�DOVR� UHSUHVHQW�SRVVLEOH�YHQ�
XHV�� DOWKRXJK� FDWHULQJ� DQG� VWDJLQJ�
WKHUH�FDQ�EH�HYHQ�PRUH�GLIILFXOW��HYHQ�LI�
PRUH� DIIRUGDEOH�� /LNH� WKH� *ROGLORFNV¶�
QXUVHU\�UK\PH��ZH¶UH�VWUXJJOLQJ� WR� ILQG�
VRPHWKLQJ� WKDW� VXLWV� DQG� LV� ³MXVW� ULJKW´�
IRU�HYHU\RQH��,W�MXVW�LVQ¶W�WKDW�HDV\� 
,W� ZRXOG� EH� KHOSIXO� IRU� WKH� %RDUG� WR�
KHDU�IURP� \RX� DERXW�ZKDW�\RX� ZRXOG�
SUHIHU� IRU� RXU� ����� IXQFWLRQV�� 3OHDVH�
WDNH� WKH� WLPH�� VKDUH� \RXU� LGHDV�� )HHO�
IUHH� WR� FRPPHQW� YHUEDOO\� RU� LQ�ZULWLQJ��
6SHDN�GLUHFWO\�WR�3DXOLQH�RU�(GZLQ�ZLWK�
\RXU� FRQFHUQV� DQG� LGHDV�� 6SHDN� XS�
QRZ��RU��IRUHYHU�KROG�\RXU�SHDFH��:HOO��
LI� QRW� IRUHYHU�� DW� OHDVW� XQWLO� DIWHU� WKH�
QH[W�IXQFWLRQ� 

<RXU�%RDUG�RI�'LUHFWRUV 
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7KLV�PRQWK¶V�/XQFKHRQ�0HHWLQJ�ZLOO�EH�KHOG�DW 
 

1$1$,02�*2/)�&/8% 
�����+LJKODQG�%OYG 

 

RQ 
 

:('1(6'$<��'(&(0%(5���7+������ 
 

�����KRXUV� 
 

�������SHU�PHPEHU�SHUVRQ� 

MEMBERSHIP 
RENEWALS!!! 
 
<HV��LW¶V�0HPEHUVKLS�5HQHZDO�7LPH��� 
 
$V�LV�SURYLGHG�IRU�LQ�RXU�&RQVWLWXWLRQ��H[LVWLQJ 
2UGLQDU\��$VVRFLDWH�DQG�)DPLO\�3ODQ�PHPEHU�
VKLSV�H[SLUH�RQ�-DQXDU\��QG������ 
$W�RXU�XSFRPLQJ����2FWREHU�/XQFKHRQ�0HHW�
LQJ��7RQ\�3HDUVRQ��\RXU�'LUHFWRU�0HPEHU�6HU�
YLFHV��ZLOO�EH�RQ�KDQG�WR�EHJLQ�HDUO\�PHPEHU�
VKLS�UHQHZDOV� 
 
  0HPEHUVKLS�IHHV�UHPDLQ�XQFKDQJHG�IURP�WKLV�SDVW�\HDU� 
 

· 2UGLQDU\�0HPEHUV��  �������DQQXDOO\� 
· $VVRFLDWH�0HPEHUV��  �������DQQXDOO\� 
· )DPLO\�3ODQ�0HPEHUVKLSV� �������DQQXDOO\� 
· $OO�/LIH�0HPEHUV�  1R�DQQXDO�IHH� 

 
3D\PHQW�RI�0HPEHUVKLS�IHHV�FDQ�EH�PDGH�HLWKHU�LQ�FDVK��DW�WKH�OXQFKHRQ�PHHWLQJ���E\�
FKHTXH��DW�WKH�OXQFKHRQ�PHHWLQJ�RU�YLD�&DQDGD�3RVW���RU�E\�HPDLO�IXQG�WUDQVIHU��(PDLO�
IXQG�WUDQVIHUV�FDQ�EH�GLUHFWHG�WR�RXU�3UHVLGHQW�DW�HMSHHWHUV#VKDZ�FD� 
 

3OHDVH�SUHVHQW�\RXU�0HPEHUVKLS�&DUG�LQ�SHUVRQ�VR�WKDW�LW�FDQ�XSGDWHG�ZLWK�WKH������
VWDPS��,I�WKDW�LV�QRW�SRVVLEOH��DUUDQJHPHQWV�FDQ�EH�PDGH�WR�IRUZDUG�\RXU������VWDPS�WR�
\RX�YLD�&DQDGD�3RVW� 
 

7KDQN�\RX�WR�DOO�WKDW�KDYH�UHQHZHG�WKHLU�DQQXDO�VXEVFULSWLRQ�DOUHDG\� 


